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>Ğ�ŵŽƚ�ĚƵ�ƉƌĠƐŝĚĞŶƚ͘͘͘ 
�ŽŶũŽƵƌ�ĐŚĞƌƐ�ůĞĐƚĞƵƌƐ͕�ĐŚğƌĞƐ�ůĞĐƚƌŝĐĞƐ͕ 
 
dŽƵũŽƵƌƐ� ŚĞƵƌĞƵǆ� ĚĞ� ǀŽƵƐ� ĠĐƌŝƌĞ� ƵŶ� ƉĞƟƚ�
ŵŽƚ͊���ŽŵŵĞ�ǀŽƵƐ�ĂůůĞǌ��ƉŽƵǀŽŝƌ�ůĞ�ĐŽŶƐƚĂͲ
ƚĞƌ� ĞŶ� ůŝƐĂŶƚ� ǀŽƚƌĞ� Η�ŽůůĞǇΗ͕� ůĂ� ĚĞƌŶŝğƌĞ� ĂƐͲ
ƐĞŵďůĠĞ� ŐĠŶĠƌĂůĞ� ĂŶŶƵĞůůĞ� Ă� ĞƵ� ůŝĞƵ� ĐĞƩĞ�
ĂŶŶĠĞ�ă�^ŚĞƌďƌŽŽŬĞ�ůĞ�ϱ�ƐĞƉƚĞŵďƌĞ�ĚĞƌŶŝĞƌ͘ ��
�Ğ� ĨƵƚ� ƵŶ� ƚƌğƐ� ŐƌĂŶĚ� ƉůĂŝƐŝƌ� ĚĞ� ƌĞǀŽŝƌ� ůĞƐ�
�ĞĂƵůĠ�ĚΖ�ŵĠƌŝƋƵĞ͘ 
 
^ŝƚƵĠĞ�ă�ůĂ�ĐƌŽŝƐĠĞ�ĚĞƐ�ƌŝǀŝğƌĞƐ�DĂŐŽŐ�Ğƚ�^ƚ-
&ƌĂŶĕŽŝƐ͕�ďŽƌĚĠĞ�ĚĞ�ŵŽŶƚĂŐŶĞƐ�Ğƚ�ĚĞ�ĨŽƌġƚƐ͕�
ĂƵ�ĐŽĞƵƌ�ŵġŵĞ�ĚĞƐ��ĂŶƚŽŶƐ�ĚĞ�ůΖ�Ɛƚ�͕�^ŚĞƌͲ
ďƌŽŽŬĞ�ĞƐƚ�ŶĠĞ͘� ��Ŷ�ϭϴϬϮ͕�ƵŶ� ůŽǇĂůŝƐƚĞ� ͕�'ŝůͲ
ďĞƌƚ� ,ǇĂƩ� ĠƚĂďůŝƚ� ƵŶ� ƉƌĞŵŝĞƌ� ŵŽƵůŝŶ� ă� ĨĂͲ
ƌŝŶĞ�ĂƵ�ĐŽŶŇƵĞŶƚ�ĚĞƐ�ĚĞƵǆ�ƌŝǀŝğƌĞƐ͘� �>Ğ�ƐŝƚĞ�
ƐĞ� ŶŽŵŵĞ� ĂůŽƌƐ� ,ǇĂƩΖƐ�DŝůůƐ͘͘� � �Ŷ� ϭϴϭϴ͕� ŝů�
ƉƌĞŶĚ�ůĞ�ŶŽŵ�ĚƵ�ŐŽƵǀĞƌŶĞƵƌ�ŐĠŶĠƌĂů�ĚƵ��ĂͲ
ŶĂĚĂ͕� ^ŝƌ� :ŽŚŶ� �ŽĂƉĞ� ^ŚĞƌďƌŽŽŬĞ͘� � �ƵũŽƵƌͲ
ĚΖŚƵŝ� ĂǀĞĐ� ůĂ� ĨƵƐŝŽŶ͕� ĐΖĞƐƚ� ƵŶĞ� ǀŝůůĞ� ĚĞ� ƉůƵƐ�
ĚĞ� ϭϰϬ� ϬϬϬ� ŚĂďŝƚĂŶƚƐ͕� ƚƌğƐ� ŇŽƌŝƐƐĂŶƚĞ� ƋƵŝ�
ĐŽŵƉƚĞ�ďĞĂƵĐŽƵƉ�ĚΖŝŶĚƵƐƚƌŝĞƐ�ĚĞ�ƚĞǆƟůĞ͘ 
 
:ΖĂŝŵĞƌĂŝƐ�ƌĞŵĞƌĐŝĞƌ�ĞŶ�ŵŽŶ�ŶŽŵ�ƉĞƌƐŽŶŶĞů�
Ğƚ�ĂƵ�ŶŽŵ�ĚĞ�ƚŽƵƐ�ůĞƐ�ƉĂƌƟĐŝƉĂŶƚƐ�ă�ĐĞƩĞ�ĂƐƐĞŵďůĠĞ�ŶŽƚƌĞ�Ăŵŝ�DĂƌĐĞů��ĞĂƵůĠ�ĂŝŶƐŝ�ƋƵĞ�ƐĂ�
ĐŽŶũŽŝŶƚĞ�>ŽƵŝƐĞ��ŽƵƟŶ�ƉŽƵƌ�ůĞƵƌ�ĚĠǀŽƵĞŵĞŶƚ�ĞŶƟĞƌ�ă�ůĂ�ďŽŶŶĞ�ƌĠĂůŝƐĂƟŽŶ�ĚĞ�ĐĞƚ�ĠǀĠŶĞͲ
ŵĞŶƚ͘� �KŶ�Ă�ĞƵ�ĚƌŽŝƚ�ă�ƵŶĞ�ǀŝƐŝƚĞ�ŐƵŝĚĠĞ�ĚĞ�^ŚĞƌďƌŽŽŬĞ�ƉĂƌ�ĚĞƐ�ƉĞƌƐŽŶŶĂŐĞƐ�ƚǇƉŝƋƵĞƐ�ĚƵ�
ƚĞŵƉƐ�ĚĞ�ƐĂ�ĨŽŶĚĂƟŽŶ�ĂŝŶƐŝ�ƋƵĞ�ĚĞ�ƐĂ�ŇŽƌŝƐƐĂŶƚĞ�ĠǀŽůƵƟŽŶ�ĠĐŽŶŽŵŝƋƵĞ͘ 
 
hŶ�ŐƌŽƐ�ŵĞƌĐŝ�ĂƵƐƐŝ�ă�ŶŽƐ�ĂŶĐŝĞŶƐ�Ğƚ�ŶŽƵǀĞĂƵǆ�ŵĞŵďƌĞƐ�ƋƵŝ�ĨŽŶƚ�ƉĂƌƟĞ�ĚƵ�ĐŽŶƐĞŝů�ĚΖĂĚŵŝͲ
ŶŝƐƚƌĂƟŽŶ�ĚĞ�ůΖĂƐƐŽĐŝĂƟŽŶ�ƉŽƵƌ�ůΖĂŶŶĠĞ�ϮϬϬϰ-ϮϬϬϱ͘��/ů�Ă�ĠƚĠ�ĚĠĐŝĚĠ�ĞŶ�ĂƐƐĞŵďůĠĞ�ŐĠŶĠƌĂůĞ�
ƋƵĞ� ŶŽƚƌĞ� ƉƌŽĐŚĂŝŶĞ� ƌĠƵŶŝŽŶ� ĂŶŶƵĞůůĞ� ĂƵƌĂŝƚ� ůŝĞƵ͕� ă� ƵŶĞ� ĚĂƚĞ� ă� ĚĠƚĞƌŵŝŶĞƌ� ĞŶ� ϮϬϬϱ͕� ă�
�ƌƵŵŵŽŶǀŝůůĞ͘ 
 
�Ŷ� ĐĞƩĞ�ĮŶ�ĚΖĂŶŶĠĞ͕� ũΖĂŝŵĞƌĂŝƐ� ǀŽƵƐ� ƐŽƵŚĂŝƚĞƌ� ă� ƚŽƵƐ� Ğƚ� ă� ƚŽƵƚĞƐ�ƵŶ� :ŽǇĞƵǆ�EŽģů� Ğƚ� ƵŶĞ�
,ĞƵƌĞƵƐĞ�ĂŶŶĠĞ͊��^ĂŶƚĠ͕��ŽŶŚĞƵƌ�Ğƚ��ƋƵŝůŝďƌĞ�ĞŶ�ƚŽƵƚ͕�ĐΖĞƐƚ�ůĂ�ĐůĠ�ĚΖƵŶĞ�ǀŝĞ�ŚĞƵƌĞƵƐĞ͘ 
 

zǀŽŶ��ĞĂƵůĠ͕�ǀŽƚƌĞ�ƉƌĠƐŝĚĞŶƚ͘ 
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YƵĠďĞĐ�ϮϬϬϴ 

0DGDPH�5pMHDQQH�%RXOLDQH��GLUHFWULFH�JpQpUDOH�GH�OD�)pGpUDWLRQ�GHV�)DPLOOHV-6RXFKHV��WHUPLQDLW�DLQVL�VD�UXEULTXH�
GDQV�OD�GHUQLqUH�SDUXWLRQ�GH�/$�628&+(��������GHV�UDVVHPEOHPHQWV�GH�IDPLOOH�GH�JUDQGH�HQYHUJXUH��oD�VH�SUpSDUH�
G
DYDQFH��� � &RPPH� GH� IDLW�� QRPEUHXVHV� VRQW� OHV� DVVRFLDWLRQV� GH� IDPLOOH� TXL� VH� SUpSDUHQW� j� GHV� FpOpEUDWLRQV� GH�
WRXWHV�VRUWHV�HQ�FHWWH�DQQpH�FRPPpPRUDWLYH� 
 
3RXU�QRWUH�SDUW��FHWWH�PrPH�DQQpH��UDSSHODQW� OH����H�DQQLYHUVDLUH�GH�QDLVVDQFH�GH�-DFTXHV�%ROOH\�� ILOV�XQLTXH�GH�
/D]DUH��D�YLWH�DPHQp�OHV�DGPLQLVWUDWHXUV�HW� OHV�PHPEUHV�j�DERUGHU�O
LGpH�G
XQ�JUDQG�UDVVHPEOHPHQW���,OV�VH�SUpSD�
UHQW�GpMj«�GDQV�OHXUV�HVSULWV�HW�GDQV�OHXU�SODQLILFDWLRQ� 
 
&H�UDVVHPEOHPHQW�V
LQVFULW�WHOOHPHQW�ELHQ�GDQV�OH�PDQGDW�GH�O
DVVRFLDWLRQ�TXL�HVW�GH�VRXOLJQHU�OHV�JUDQGHV�pWDSHV�GH�
OD�IRQGDWLRQ�GH�OD�IDPLOOH�%HDXOp�HQ�$PpULTXH���'HV�pWDSHV�TXH�O
DVVRFLDWLRQ�DYDLW�FRPPHQFp�j�VRXOLJQHU�SDU�O
LQVWDO�
ODWLRQ�G
XQH�SODTXH�FRPPpPRUDWLYH�GX�EDSWrPH�GH�/D]DUH�HQ�O
DQQpH������HQ�OD�&ROOpJLDOH�GH�6HPXU-HQ-$X[RLV�ORUV�
G
XQ�YR\DJH�GH�O
DVVRFLDWLRQ�HQ������HW�TX
RQ�DYDLW�SRXUVXLYL�DXVVLW{W�SDU�O
LQVWDOODWLRQ�GqV�������G
XQH�SODTXH�UDSSH�
ODQW�VRQ�PDULDJH�HQ������HQ�OD�%DVLOLTXH�GH�4XpEHF� 
 
,O�QRXV�VHPEOH�WHOOHPHQW�GDQV�O
RUGUH�GHV�FKRVHV�TXH�GH�VRQJHU�PDLQWHQDQW�j�LGHQWLILHU�GHV�OLHX[�R��QRV�DXWUHV�DQ�
FrWUHV�RQW�YpFX�GDQV�OHV�DQQpHV�VXLYDQW�OH�GpSDUW�GH�/D]DUH���3DUPL�FHV�OLHX[��OD�3DURLVVH�GH�6DLQW-+HQUL�GH�/pYLV��
GDQV� OD� UpJLRQ�GH�4XpEHF�R��RQW�pWp� LQKXPpV�VXFFHVVLYHPHQW�0DULH-5RVDOLH�%RXOp�pSRXVH�GH�-DFTXHV�%ROOH\�HQ�
������0DULH�/DQFOXV��QRWUH�DQFrWUH�PDWHUQHOOH��HQ������SXLV��-DFTXHV�%ROOH\�OXL-PrPH�HQ��������2Q�SRXUUDLW�LQFOXUH�
j�FHWWH�OLVWH�XQ�JUDQG�QRPEUH�GH�OHXUV�GHVFHQGDQWV�GDQV�OHV�GpFHQQLHV�TXL�RQW�VXLYL� 
 
1RXV�SRXUULRQV�GRQF�LQFOXUH�j�FH�JUDQG�UDVVHPEOHPHQW�j�YHQLU� OH�SODQ�GH�O
LQVWDOODWLRQ�G
XQH�DXWUH�SODTXH�VRXYHQLU��
FHWWH�IRLV�GDQV�OD�3DURLVVH�GH�6DLQW-+HQUL�GH�/pYLV�SRXU�UDSSHOHU�WRXV�FHV�IDLWV�KLVWRULTXHV���XQ�SHWLW�YR\DJH�WRXULV�
WLTXH�TXL�ORJHUDLW�WHOOHPHQW�ELHQ�GDQV�OH�SURJUDPPH�G
XQH�WHOOH�UHQFRQWUH���'pMj�FHWWH�LGpH�D�IDLW�O
REMHW�G
XQH�GLVFXV�
VLRQ�ORUV�GH�OD�UHQFRQWUH�DQQXHOOH�GH�FHWWH�DQQpH«�LO�Q
HVW�SDV�WURS�W{W«�EUDYR� 

>Ğ�ǀŝůůĂŐĞ�ĚĞ�^ĂŝŶƚ-,ĞŶƌŝ�ĚĞ�>ĠǀŝƐ�Ğƚ�ƐŽŶ�ĐŝŵĞƟğƌĞ͕�ĞŶ�ĂƌƌŝğƌĞ�ĚĞ�ůΖĠŐůŝƐĞ�ƉĂƌŽŝƐƐŝĂůĞ͘ 

3KRWR�WLUpH�GH�(648,66(�'(�6$,17-+(15,�GH�OD�6HLJQHXULH�GH�/DX]RQ�SDU�-�-$UPDQG�/HPD\�HW�5REHUW�0HUFLHU� 
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WŝĞƌƌĞ-�ƌŶĞƐƚ��ĞĂƵůĠ�;ϭϴϵϳ-ϭϵϲϬͿ 

3LHUUH-(UQHVW��GHX[LqPH�j�JDXFKH�GDQV� OD� UDQJpH�GX�FHQWUH��HVW� OH� ILOV�DvQp�GH�3LHUUH-=pSKLULQ�%HDXOp�HW�GH�&ODUD�
'pOLVOH�� �1p�GDQV�OD�SDURLVVH�6DLQW-6DXYHXU�j�4XpEHF��� OH����IpYULHU�������LO�HVW� LFL�kJp�GH����DQV�HW�PDULp�GHSXLV�
TXDWUH�DQV� 
 
(Q�SOXV�G
rWUH�O
DvQp�GH�FHWWH�JUDQGH�IDPLOOH��LO�HVW�HQ�PrPH�O
DvQp�GH�OD�VHSWLqPH�JpQpUDWLRQ�GHV�GHVFHQGDQWV�GH�O
DQ�
FrWUH�/D]DUH�%ROOH\��WRXW�FRPPH�VRQ�SqUH�G
DLOOHXUV�TXL�pWDLW��OXL��O
DvQp�GH�OD�VL[LqPH�JpQpUDWLRQ� 
 
&HWWH� SDUWLFXODULWp� GH� �SUHPLHUV� GH� JpQpUDWLRQ�� YLHQW� GH� WUqV� ORLQ� SXLVTXH� OHXU� �WrWH�� GH� OLJQpH�� -DFTXHV� %HDXOp�
�$QJpOLTXH�6LPRQHDX��DYDLW�pWp��HQ�������OH�SUHPLHU�SHWLW-ILOV�GH�/D]DUH�Qp�GH�-DFTXHV�%ROOH\�HW�0DULH-5RVDOLH�%RX�
Op�� � &HWWH� GHVFHQGDQFH� V
pWDLW�PDLQWHQXH� HQ� WrWH� WRXW� DX� ORQJ� GX� GL[-QHXYLqPH� VLqFOH� DYHF� -RVHSK�%HDXOp� �-XOLH�
5RXLOODUG���SXLV�3LHUUH�%HDXOp��eOpRQRUH�*LQJUDV��SRXU�DUULYHU�j�OD�QDLVVDQFH�GH�3LHUUH-=pSKLULQ� 
 
/HV�IDPLOOHV�GH�FHWWH�OLJQpH�pWDLHQW�YHQXHV�V
pWDEOLU�GDQV�OD�EDVVH�YLOOH�LQGXVWULHOOH�GH�4XpEHF�HQWUH�OHV�DQQpHV������
HW������� �&
HVW�DLQVL�TXH�3LHUUH-=pSKLULQ�� Qp�HQ�������DSSDUDLVVDLW� SDUPL� OHV�SUHPLqUHV�QDLVVDQFHV�GH� OD�SDURLVVH�
6DLQW-6DXYHXU�� �0DULp�HQ������� LO�\�DYDLW�DORUV�IRQGp�XQH�JUDQGH�IDPLOOH�GH�WUHL]H�HQIDQWV�TXL�VHUD�YLWH� WUqV�FRQQXH�
GDQV�OD�YLOOH�GH�4XpEHF���(Q�HIIHW��3LHUUH-=pSKLULQ�V
pWDLW�IDLW�UHPDUTXp�GHSXLV�XQH�YLQJWDLQH�G
DQQpHV�SDU�VRQ�HQJD�
JHPHQW�SRXU�OD�FDXVH�GHV�RXYULHUV�HW�GHV�WUDYDLOOHXUV��XQH�DFWLRQ�UHFRQQXH�SDU�OH�6DLQW�6LqJH�TXL�OXL�GpFHUQDLW�OH�WLWUH�
GH�&KHYDOLHU�GH�6DLQW-*UpJRLUH-OH-*UDQG�HQ��������5HFRQQX�DXVVL�SDU�VHV�SDLUV�TXL�O
pOLVDLHQW�HQ������FRPPH�SUpVL�
GHQW�GX�SUHPLHU�V\QGLFDW�QDLVVDQW��OD�&RQIpGpUDWLRQ�GHV�WUDYDLOOHXUV�FDWKROLTXHV�GX�&DQDGD���/D�YLH�HQJDJpH�GX�FKHI�
RXYULHU�3LHUUH-=pSKLULQ�HVW�G
DLOOHXUV�ELHQ�UHODWpH�GDQV�XQ�UpVXPp�ELRJUDSKLTXH�SUpVHQWp�SDU�XQ�DXWUH�SHWLW-ILOV��3DXO�
%HDXOp��DORUV�SUpVLGHQW�GH�O
DVVRFLDWLRQ�HQ�������YRLU�/H�%ROOH\��QXPpUR����MXLQ������� 
 
 
2Q� QH� SHXW� IDLUH�
XQH� SUpVHQWDWLRQ�
FRPSOqWH� HW� FRU�
UHFWH� GH� 3LHUUH-
(UQHVW� VDQV� SUp�
VHQWHU� HQ� PrPH�
WHPSV� O
HQVHPEOH�
GH� FHWWH� IDPLOOH� R��
LO� HVW� Qp� HW� R�� LO� D�
YpFX� WRXWH� VD� MHX�
QHVVH� VXU� OD� UXH�
$UDJR� 
 
¬� O
DYDQW�� OHV� SOXV�
MHXQHV� �� -HDQ-
0DULH� TXL� HQWUD� HQ�
FRPPXQDXWp� FKH]�
OHV� 2EODWV� GH� 0D�
ULH-,PPDFXOpH��
&ORWKLOGH� TXL� pSRX�
VHUD� *pUDUG� 'DQ�
VHUHDX� HW� $QGUp�
SOXV� WDUG� PpGHFLQ-
FKLUXUJLHQ� 
 
$X�FHQWUH�HW�DVVLV���
2GLOH�TXL�pSRXVHUD�
$OEHUW� 7DQJXD\��
3LHUUH-(UQHVW��OD�PDPDQ�&ODUD�'pOLVOH��eOpRQRUH��6°XU�0DULH-)UDQoRLVH�GH�OD�&RPPXQDXWp�GHV�UHOLJLHXVHV�GH�6DLQW-
)UDQoRLV� G
$VVLVH��� OH� SDSD�3LHUUH-=pSKLULQ��&ODUD� TXL� pSRXVHUD�1DSROpRQ�5RELWDLOOH� HW�2VFDU� SROLFLHU� j� OD�9LOOH� GH�
4XpEHF� 
 
¬� O
DUULqUH-SODQ� ��3DXO-ePLOH� �2EODWV�GH�0DULH-,PPDFXOpH�HW�PLVVLRQQDLUH�DX�%DVXWRODQG���0DXULFH� IRQFWLRQQDLUH�DX�
JRXYHUQHPHQW� SURYLQFLDO�� &pFLOH� UHOLJLHXVH� %pQpGLFWLQH� HQ� ,RZD� �e�-8���� 9LFWRU� SUrWUH� VpFXOLHU� SRXU� OH� 'LRFqVH� GH�
4XpEHF��HQILQ�7KpUqVH�UHOLJLHXVH�%pQpGLFWLQH�HQ�,RZD��e�-8��� 
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WŝĞƌƌĞ-�ƌŶĞƐƚ͕�ůĞ�ƉƌŽĨĞƐƐŝŽŶŶĞů͘͘͘ 

$SUqV� DYRLU� FRPSOpWp� VD� KXLWLqPH�
DQQpH� j� O
pFROH� SULPDLUH� GH� VRQ�
TXDUWLHU�� 3LHUUH-(UQHVW� IDLW� VHV�
pWXGHV� VHFRQGDLUHV� j� O
pFROH� GHV�
)UqUHV� GHV� eFROHV� FKUpWLHQQHV� j�
6DLQW-6DXYHXU�� FROOqJH� VLWXp� VXU�
O
DYHQXH�GHV�2EODWV���&H�EkWLPHQW�
H[LVWH�HQFRUH�DXMRXUG
KXL�PDLV�LO�D�
pWp� FRQYHUWL� HQ� ORJHPHQWV� j� SUL[�
PRGLTXH�� � /D� WHFKQLTXH� pWDQW� j�
VHV� GpEXWV�� 3LHUUH-(UQHVW� V
LQVFULW�
j� O
eFROH� WHFKQLTXH� VXU� OH� ERXOH�
YDUG�/DQJHOLHU� 
 
9LFWRU�HW�0DXULFH��VHV�GHX[�IUqUHV��
FRPSOqWHQW� HX[� DXVVL� j� OD� PrPH�
pFROH�� OHXU�WHFKQLTXH�HQ�PHQXLVH�
ULH�� �3LHUUH-(UQHVW�DMRXWH�j�FHFL� OH�
�PRGHODJH��� FH� TXL� pTXLYDXGUDLW�
DX� �GHVVLQ�� HW� j� �OD� OHFWXUH� GHV�
SODQV�� 
 
)RUW� GH� FH� EDJDJH� WHFKQLTXH�� LO�

WURXYH�VRQ�SUHPLHU�HPSORL�DX[�FKDQWLHUV�'DYLV�GH�/pYLV�MXVWHPHQW�GDQV�OH�GRPDLQH�GH�VD�VSpFLDOLWp��OH��PRGHODJH����
'qV�������LO�GpPpQDJH�j�0RQWUpDO�SRXU�WUDYDLOOHU��GDQV�OH�PrPH�GRPDLQH��DX[�FKDQWLHU�9LFNHUV���&HW�HPSORL�IXW�FH�
SHQGDQW�GH�FRXUWH�GXUpH�SXLVTX
HQ�OD�PrPH�DQQpH�LO�YLHQW�UHSUHQGUH�VRQ�DQFLHQ�WUDYDLO�FKH]�'DYLV�GH�/pYLV���,O�GH�
PHXUH�DORUV�VXU�OD�UXH�%DUUDW�j�%LHQYLOOH���7RXW�YD�ELHQ�HW�F
HVW�OH�GpEXW�GH�OD�IDPLOOH�DYHF�OD�QDLVVDQFH�GH�OHXU�SUH�
PLqUH�HQ� MDQYLHU������� �0DLV�YRLOj�TXH��FRPPH�DXMRXUG
KXL�j�FHWWH�FRPSDJQLH�� OHV�DUUrWV�GH�WUDYDLO�VRQW� IUpTXHQWV��
XQH�VLWXDWLRQ�TXL�Q
HVW�SDV�VDQV�LQTXLpWXGH�VXUWRXW�ORUVTX
RQ�DWWHQG�XQ�GHX[LqPH�HQIDQW���&
HVW�DORUV�TXH�OH�&KHYDOLHU�
3LHUUH-=pSKLULQ�HW�VRQ�ILOV�3LHUUH-(UQHVW�GpFLGHQW�G
DOOHU�UHQFRQWUHU�XQ�SHUVRQQDJH�LPSRUWDQW�GX�WHPSV��PRQVLHXU�9DLO�
ODQFRXUW��XQ�GHV�IRQGDWHXUV�GHV�YUDLHV��&DLVVHV�3RSXODLUHV�� 
 
8QH� GpPDUFKH� G
DLOOHXUV� FRXURQQpH� GH� VXFFqV�
SXLVTX
RQ� UHWURXYH� LPPpGLDWHPHQW� 3LHUUH-(UQHVW�
FRPPH�SURIHVVHXU�j�O
eFROH�WHFKQLTXH�GH�4XpEHF� 
 
&
HVW�Oj�TX
LO�RHXYUD�SHQGDQW����DQV�DVVXUDQW�DLQVL�
OH� SDLQ� HW� O
DYHQLU� GH� VD� SHWLWH� IDPLOOH� GHYHQXH�
JUDQGH�� �/H��PRGHODJH��VHUD�VRQ�SULQFLSDO�FKDPS�
G
HQVHLJQHPHQW� 
 
2Q� QH� GLUD� SDV� GH� OXL� TX
LO� pWDLW� XQ� SURIHVVHXU�
�VpYqUH��PDLV�ELHQ�SOXW{W��PLQXWLHX[��GDQV�WRXW�HQ�
PrPH� WHPSV� TXH� �H[LJHDQW�� SRXU� OXL� HW� SRXU� VHV�
pWXGLDQWV� 
 
3OXVLHXUV� GH� FHX[-FL� PpULWHURQW� G
DLOOHXUV� GHV� UH�
FRQQDLVVDQFHV� G
H[FHOOHQWHV� pWXGHV�� OD� FRPSp�
WHQFH� HW� O
H[LJHQFH� GX� SURIHVVHXU� 3LHUUH-(UQHVW�
DXURQW�VDQV�GRXWH�pWp�SRXU�XQH�JURVVH�SDUW�GH�FHV�
VXFFqV� 
 
1RXV�� OHV� HQIDQWV� GH� OD� IDPLOOH� DYRQV� FRQQX� OD�
PrPH� IRUPH� GH� VDJH� H[LJHQFH� GDQV� OD� PDLVRQ��
QRXV�HQ�JDUGRQV�GH�ERQV�VRXYHQLUV� 
 
 

&KDQWLHU�'DYLV����������/H�FRQWUHPDvWUH��3LHUUH-(UQHVW�%HDXOp��j�O
H[WUrPH�GURLWH� 

¬�O
eFROH�WHFKQLTXH�GH�4XpEHF���3LHUUH-(UQHVW�j�JDXFKH� 
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WŝĞƌƌĞ-�ƌŶĞƐƚ�ĠƉŽƵƐĞ�DĂƌŝĞ-:ĞĂŶŶĞ�WŝĐŚĞƩĞ͘͘͘ 
3LHUUH-(UQHVW� HW� 0DULH--HDQQH� FpOqEUHQW� OHXU� PDULDJH�

GDQV�OD�PrPH�pJOLVH�R��LOV�DYDLHQW�WRXV�OHV�GHX[�pWp�EDS�

WLVpV� 

 

&H� PDULDJH� IXW� EpQL� SDU� OH� &KDQRLQH� ePLOLHQ� 3LFKHWWH��

O
RQFOH�GH�0DULH--HDQQH� 

 

(Q�FH� MRXU�GX����QRYHPEUH�������3LHUUH-(UQHVW�DYDLW����

DQV�HW�0DULH--HDQQH����DQV� 

 

'DQV�FHWWH�SDURLVVH��3LHUUH-(UQHVW�DYDLW�FRPPHQFp�MHXQH�

j�IRXUQLU�VD�SDUW�GH�EpQpYRODW�DX[�°XYUHV�SDURLVVLDOHV�HW�

VRFLDOHV�SULQFLSDOHPHQW�OD�&RQJUpJDWLRQ�GH�6DLQW-9LQFHQW-

GH-3DXO� 

 

&HWWH� LPSOLFDWLRQ� UHOLJLHXVH�� LO� OD� SRXUVXLYUD� WRXW� DX� ORQJ�

GH�VD�YLH�DXSUqV�GH� OD�&RQJUpJDWLRQ�GH� OD�6DLQWH-9LHUJH�

HW�VXUWRXW�DXSUqV�GH�OD�0DLVRQ�-pVXV-2XYULHU��°XYUH�DQL�

PpH� SDU� OH� FpOqEUH� SUpGLFDWHXU�� OH� 3qUH� /HOLqYUH��2EODWV�

GH�0DULH-,PPDFXOpH� 

/D�SKRWR�GH������ OH�PRQWUH� LFL�GHYDQW�VD�SUHPLqUH� UpVL�
GHQFH��VRLW�DSUqV�VRQ�VpMRXU�j�0RQWUpDO�HW�XQH�FRXUWH�Sp�

ULRGH�j�%LHQYLOOH� 
 
/D�SHWLWH�IDPLOOH�FRPSWDLW�DORUV�TXDWUH�
HQIDQWV� ��3LHUUHWWH��*HUPDLQ��0DUF�HW�
-HDQQLQH�� � 2Q� OD� YRLW� LFL� VXU� OD� UXH�
6DLQW-$OH[LV� GDQV� OH� TXDUWLHU� 6DLQW-
6DXYHXU�� SOXV� H[DFWHPHQW� GDQV� OD�
SDURLVVH�GX�6DFUp-&°XU� 
 
3DU�OHV�DQQpHV�VXLYDQWHV��LOV�GHPHX�
UHURQW�DXVVL�VXU� OD� UXH�G
$UJHQoRQ�HW�
ILQDOHPHQW� VXU� O
DYHQXH� /DPRQWDJQH�
GDQV� OD� SDURLVVH� 6DLQW-)UDQoRLV�
G
$VVLVH��TXDUWLHU�/LPRLORX� 
 
3DUWRXW� R�� OD� IDPLOOH� GHPHXUHUD��
3LHUUH-(UQHVW�SRXUVXLYUD�VHV�DFWLYLWpV�
UHOLJLHXVHV� HW� VRFLDOHV� \� DMRXWDQW�
PrPH� OHV� IRQFWLRQV� GH� UHVSRQVDELOL�
WpV�FKH]�OHV�FDLVVHV�SRSXODLUHV���0D�
ULH--HDQQH��SRXU�VD�SDUW��VH�GpYRXHUD�
VDQV� UHOkFKH� DX[� VRLQV� GH� OD� IDPLOOH�
TXL�JUDQGLVVDLW�DQQpH�DSUqV�DQQpH� 

>Ă�ĨĂŵŝůůĞ�ŶΖĂ�ƉĂƐ�ƚĂƌĚĠ�ă�ƐĞ�ĐŽŶƐƚƌƵŝƌĞ͘͘͘ 
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(Q�

FHWWH�DQQpH-Oj��3LHUUHWWH�pWDLW�HQ�FRPPXQDXWp�FKH]�OHV�V°XUV�GH�6DLQW-)UDQoRLV�G
$VVLVH� 
*HUPDLQ��kJp�GH����DQV��GpFqGHUD�HQ������j�O
kJH�GH����DQV� 
0DUF�� kJp� LFL� GH����DQV�� pSRXVHUD�5HQpH�3DUHQW�HQ������� � ,OV� pOqYHURQW� XQH� IDPLOOH�GH� GHX[� ILOOHV� HW� XQ�JDUoRQ���
eOLDQH��QpH�HQ�DYULO�������GpFqGHUD�XQ�PRLV�SOXV�WDUG� 
-HDQQLQH��QpH�HQ�MDQYLHU�������pSRXVHUD�-HDQ�3RLULHU�HQ������ 
8Q�JDUoRQ�EDSWLVp�VRXV�OH�QRP�GH�-XOHV�HQ������QH�YLYUD�TXH�GHX[�MRXUV� 
'HQLVH��QpH�HQ�������pSRXVHUD�3DXO�/DURFKH�HQ�MXLQ�������LOV�pOqYHURQW�XQH�IDPLOOH�GH�WURLV�ILOOHV�HW�XQ�JDUoRQ� 
)HUQDQG��Qp�HQ�GpFHPEUH�������pSRXVHUD�<YHWWH�%LORGHDX�HQ������SRXU�pOHYHU�XQH�IDPLOOH�G
XQ�JDUoRQ�HW�WURLV�ILOOHV� 
)UDQoRLVH��QpH�HQ�RFWREUH�������pSRXVHUD�*DpWDQ�0DWKXULQ�HQ�������LOV�DXURQW�XQ�JDUoRQ�HW�XQH�ILOOH� 
$QWRLQH��Qp�HQ�QRYHPEUH�������pSRXVHUD�5RODQGH�*LUDUG�HQ�������LOV�DXURQW�XQ�JDUoRQ�HW�GHX[�ILOOHV� 
-HDQ-*X\��Qp�HQ�������pSRXVHUD�+pOqQH�6LURLV�HQ�������LOV�DXURQW�XQH�ILOOH� 
6HUJH��Qp�HQ�QRYHPEUH�������GpFqGHUD�HQ������ 
/H�EHQMDPLQ�0LFKHO�HVW�Qp�HQ�VHSWHPEUH������ 
 
/D�IDPLOOH�GH�3LHUUH-(UQHVW�HW�0DULH--HDQQH�FRPSWHUDLW�DXMRXUG
KXL�SOXV�G
XQH�YLQJWDLQH�G
DUULqUH-SHWLWV-HQIDQWV���8QH�
EHOOH�JUDQGH�IDPLOOH�FRPPH�FHOOH�GH� O
pSRTXH��TXRL�� �7RXV�FHX[-Oj�DXURQW�SDUWLFLSp��DX�FRXUV�GH� OHXU� MHXQHVVH��DX[�
DFWLYLWpV�SDURLVVLDOHV�HW�VRFLDOHV�GX�TXDUWLHU�VXLYDQW�DLQVL� OHV�H[HPSOHV� UHoXV�GH� OHXUV�SDUHQWV�HW�GH� OHXUV�JUDQGV-
SDUHQWV� 
 
3LHUUH-(UQHVW�GpFqGHUD�VXELWHPHQW�OH����GpFHPEUH������WDQGLV�TXH�0DULH--HDQQH�OXL�VXUYLYUD�SRXU�XQH�GL]DLQH�G
DQ�
QpHV���(OOH�GpFqGHUD�OH����DYULO������ 
 
&KDSHDX�j�3LHUUH-(UQHVW�HW�0DULH--HDQQH�HW�PHUFL�j�HX[� 

¬�O
DYDQW���)UDQoRLVH��6HUJH��0LFKHO��-HDQ-*X\��OD�PDPDQ�0DULH--HDQQH��$QWRLQH��)HUQDQG� 
¬�O
DUULqUH���*HUPDLQ��-HDQQLQH��3LHUUHWWH��3LHUUH-(UQHVW��'HQLVH�HW�0DUF��SKRWR������ 
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,ŽŵŵĂŐĞ�ă�ŵĂ�ŵğƌĞ 
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3DUOHU�HW�pFULUH�VXU�3LHUUH-(UQHVW�VDQV�ULHQ�GLUH�VXU�VRQ�pSRXVH�0DULH--HDQQH��FH�QH�VHUDLW�SDV�MXVWH«��0rPH�GLIIp�
UHQWH�HQ�WRXW���HOOH�OXL�IXW�FRPSOpPHQWDLUH�HQ�WRXW�� �$LPDQWH�HW�FRPSUpKHQVLYH��HOOH�DXUD�pWp�XQ�JUDQG�PRGqOH�SRXU�
QRXV��VHV�HQIDQWV� 
 
0DULH--HDQQH�DYDLW�pWp�EDSWLVpH�VRXV�OH�QRP�GH�0DULH--HDQQH-&KULVWLQH�3LFKHW�OH����MXLOOHW������HQ�OD�SDURLVVH�6DLQW-
6DXYHXU�GH�4XpEHF���1RXV�VDYRQV�TX
HOOH�VXLYLW�OHV�pWDSHV�GH�VD�YLH�j�WUDYHUV�GH�QRPEUHXVHV�GLIILFXOWpV�DIIHFWLYHV���
(Q�HIIHW��VD�PqUH��/DXUD�/HFOHUF��pWDLW�GpFpGpH�GH�WXEHUFXORVH�j�O
kJH�GH����DQV�ODLVVDQW�XQH�IDPLOOH�GH�TXDWUH�ILOOHV�
HW�XQ�JDUoRQ���0DULH--HDQQH�DYDLW�KXLW�DQV���6RQ�SqUH��$OIUHG�3LFKHW�VH�UHPDULD�j�0DULH�)UDVHU�TXHOTXHV�DQQpHV�SOXV�
WDUG� 
 
0DULH--HDQQH�HVW�YLWH�GHYHQXH�XQH�DLGH�IDPLOLDOH�GHV�SOXV�SUpFLHXVHV�SRXU�0DULH�)UDVHU��QRWUH�JUDQG-PqUH�DGRSWLYH���
(OOH�G��LQWHUURPSUH�VHV�pWXGHV�SRXU�GHYHQLU�O
DX[LOLDLUH�GH�VD��EHOOH-PqUH��FDU��GH�FHWWH�GHX[LqPH�pSRXVH��pWDLHQW�QpV�
VL[�DXWUHV�HQIDQWV�3LFKHW� 
 
0DULH--HDQQH�IXW�XQH�MHXQH�ILOOH�SLHXVH��PHVVH�TXRWLGLHQQH�«�(OOH�SUpSDUD�VRQ�PDULDJH�DYHF�JUDQG�VpULHX[��FRPPH�
OHV�ILOOHV��ELHQ�QpHV��GH�VRQ�WHPSV� 
 
3LHUUH�HW�0DULH--HDQQH�V
XQLUHQW�GDQV�XQ�JUDQG�DPRXU���/HXU�YLH�G
pSRX[�HW�G
pSRXVH��GH�SqUH�HW�GH�PqUH��IXUHQW�SRXU�
QRXV�GH�JUDQGV�H[HPSOHV�GH�IRL�FKUpWLHQQH��GH�WUDYDLO�HW�G
DIIHFWLRQ���$X�GpYRXHPHQW�GH�0DULH--HDQQH�V
DMRXWDLW�VHV�
WDOHQWV�H[FHSWLRQQHOV�GH�FXLVLQLqUH�HW�GH�FRXWXULqUH���(OOH�pWDLW�OD�YUDLH��PpQDJqUH��FRPPH�OHV�IHPPHV�GH�O
pSRTXH�R��
ULHQ�QH�GHYDLW�VH�SHUGUH���0pQDJHU�F
pWDLW�SOXV�TX
XQH�YHUWX���F
pWDLW�XQH�QpFHVVLWp�GH�WRXV�OHV�MRXUV� 
 
0HUFL��PDPDQ«�WX�QRXV�DV�DLPpV��WRXV����3XLVVLRQV-QRXV�WRXV�HW�WRXWHV�QRXV�UpXQLU�DX�JUDQG�MRXU�GH�O
eWHUQLWp� 
 

WŝĞƌƌĞƩĞ��ĞĂƵůĠ-�ĂŶƟŶ͕�^ŝůůĞƌǇ�ϮϬϬϰ 

 
3LHUUHWWH�HVW� WRXW�FRPPH�VRQ�SqUH�HW�VRQ�
JUDQG-SqUH��GDQV� OHXU� JpQpUDWLRQ� UHVSHF�
WLYH�� O
DvQp� GHV� GHVFHQGDQWV� GH� OD� KXL�
WLqPH�JpQpUDWLRQ� 
 
$SUqV� DYRLU� SDUWLFLSp� SOHLQHPHQW� DX[� WUD�
YDX[� GH� OD�PDLVRQQpH� FRPPH� EUDV� GURLW�
GH� VD� PqUH�� HOOH� HQWUH� HQ� FRPPXQDXWp�
FKH]� OHV� 6°XUV� GH� 6DLQW-)UDQoRLV�
G
$VVLVH� R�� HOOH� RHXYUHUD� SHQGDQW� YLQJW�
DQV�� � &
HVW� Oj� TX
HOOH� FRPSOqWHUD� VHV�
pWXGHV� G
LQILUPLqUH� GDQV� OHV� DQQpHV� �����
2Q� OD� UHWURXYHUD� HQ� FKDUJH� GH� OD� VDOOH�
G
RSpUDWLRQ� j� O
+{SLWDO� 6DLQWH--HDQQH-
G
$UF�GH�0RQWUpDO���¬�VD�VRUWLH�GH�OD�FRP�
PXQDXWp��HOOH�pSRXVH��HQ�������PRQVLHXU�
5HQp� &DQWLQ�� IRQFWLRQQDLUH� GX� JRXYHUQH�
PHQW� SURYLQFLDO�� � &H� GHUQLHU� GpFqGH� HQ�
����� 
 
 

$XMRXUG
KXL��UpVLGHQWH�GH�6LOOHU\��HOOH�VH�GpYRXH�DX[�°XYUHV�SDURLVVLDOHV�HW�SDVWRUDOHV�WRXW�HQ�IRXUQLVVDQW�EHDXFRXS�
GH�VRQ�WHPSV�j�O
DQLPDWLRQ�GH�OD�JUDQGH�IDPLOOH�GHV�QHYHX[�HW�GHV�QLqFHV���&
HVW�G
DLOOHXUV�GH�VD�UpVLGHQFH�TX
HOOH�
DYDLW�SDUWLFLSp��HQ�������j�O
RUJDQLVDWLRQ�GHV�FpOpEUDWLRQV�GX����H�DQQLYHUVDLUH�G
DUULYpH�GH�O
DQFrWUH�/D]DUH�%ROOH\� 
 
¬�FHWWH�RFFDVLRQ��HQ�SOXV�GH�IRXUQLU�JUDFLHXVHPHQW�GHV�OLHX[�GH�UpXQLRQ�SRXU�O
pTXLSH�G
RUJDQLVDWLRQ��HOOH�V
pWDLW�SRU�
WpH�YRORQWDLUH�FRPPH�UHVSRQVDEOH�GH�OD�OLWXUJLH�GX�MRXU���0HUFL�HQFRUH� 
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1RXV�VDYLRQV�GHSXLV�TXHOTXHV�DQQpHV��TXH�OH�SOXV��DQFLHQ��GH�QRV�DQFrWUHV�FRQQXV�VH�QRPPDLW�-HDQ�%ROOH\�HW�TX
LO�
pWDLW�Qp�HQ�O
DQ������j�0LOOHU\��XQ�SHWLW�KDPHDX�SUqV�GH�6HPXU-HQ-$X[RLV���1RV�DPLV�%ROOH\�GH�O
$X[RLV�QRXV�GpFOD�
UDLHQW�TXH�OHV�DUFKLYHV�GH�OD�&{WH�G
2U�QH�SHUPHWWDLW�SDV�GH�UHPRQWHU�SOXV�ORLQ�GDQV�OH�WHPSV«��2Q�QH�GHYDLW�GRQF�
SDV�UHYHQLU�VXU�FH�VXMHW«��-XVTX
j�FH�TX
XQ�DXWUH�KLVWRULHQ�YLHQQH�DMRXWHU�j�FHWWH�KLVWRLUH� 
 
&H�VSpFLDOLVWH�GH�O
KLVWRLUH�VH�QRPPH�0DXULFH�0RQVDLQJHRQ��XQ�UpVLGHQW�GH�O
$X[RLV��TXL�D�HX�XQ�MRXU�O
LGpH�RULJLQDOH�
GH� IDLUH�XQH� WKqVH�XQLYHUVLWDLUH�HQ� �RQRPDVWLTXH���FHWWH�VFLHQFH� WUDLWDQW�GH� O
KLVWRLUH�GHV�QRPV�SURSUHV�� �&
HVW�SDU�
O
HQWUHPLVH� GH� QRWUH� VLWH� ZHE� TX
LO� QRXV� UHMRLJQDLW� GHUQLqUHPHQW�� QRXV� LQYLWDQW� j� YLVLWHU� VRQ� VLWH� SHUVRQQHO� �� KWWS���
SDJHSHUVR�DRO�IU�PRQWVDLQW����&HV�pWXGHV�UDWWDFKHQW�OH�QRP�%ROOH\�DX�PRW��ERXOH����1RV�LQWHUQDXWHV�IHURQW�V�UHPHQW�
FRPPH�PRL��F
HVW-j-GLUH��TX
LOV�SDVVHURQW�TXHOTXHV�KHXUHV�j� OLUH� O
KLVWRLUH�GH� O
DSSDULWLRQ�GHV�QRPV�GH� IDPLOOH�GDQV�
O
$X[RLV��FHWWH�UpJLRQ�GX�QRUG�GH�OD�JUDQGH�%RXUJRJQH�R��RQW�YpFX�QRV�DQFrWUHV� 
 

WŽƵƌ�ůĞƐ�ĂƵƚƌĞƐ͕�ũΖĞƐƐĂŝĞ�ĚĞ�ƌĠƐƵŵĞƌ͘ 
 
/D� WKqVH�GH�PRQVLHXU�0RQVDLQJHRQ�FRPPHQFH�SDU�SUpFLVHU�TXH�VRQ�pWXGH�SRUWH�VXU� OD� UpJLRQ�GH� O
$X[RLV� �RQ�GLW�
�$XVVRLV���VHXOHPHQW�HW�TXH�FHWWH�KLVWRLUH�GH��QRPV�SURSUHV��QH�YDXW�SDV�SRXU�O
HQVHPEOH�GH�OD�%RXUJRJQH�HW�VXUWRXW�
SDV�SRXU��WRXWH�OD�)UDQFH���/HV�JUDQGHV�OLJQHV�YRQW�FRPPH�FHFL����DXWRXU�GH�O
DQ�PLO��OHV�JHQV�QH�SRUWDLHQW�TX
XQ�VHXO�
QRP�� OH�QRP�GH�EDSWrPH�� FHOXL� TX
RQ�DSSHOOH�DXMRXUG
KXL� OH� SUpQRP�� � ,O� pWDLW� KDELWXHOOHPHQW�G
RULJLQH�JHUPDQLTXH��
IUDQFLTXH�RX�JDXORLV��IUDQFLVp�SDU�OD�VXLWH�SXLV�ODWLQLVp��GX�PRLQV�GDQV�OHV�LQVFULSWLRQV�� 
 
�/H�GHX[LqPH�QRP��OH�QRP�GH�IDPLOOH��HVW�DSSDUX�HW�JpQpUDOLVp��GDQV�OH�SHXSOH��DYHF�OH�GpEXW�GX�GRX]LqPH�VLqFOH����
����HQ�SUDWLTXH�RUDOH��RQ�GRQQDLW�XQ�GHX[LqPH�QRP�DX[�JHQV�FDU�HQWUH�YRLVLQV�LO�IDOODLW�ELHQ�VH�UHFRQQDvWUH��VH�GLIIpUHQ�
FLHU�VXUWRXW�TXDQG� OHV�QRPV�GH�EDSWrPH�pWDLHQW�SUDWLTXHPHQW�WRXV� OHV�PrPHV�j�OD�JUDQGHXU�GHV�KDPHDX[�«���(Q�
$X[RLV��DXWRXU�GHV�DQQpHV������HW�YHUV�OHV�������SOXV�GH������GHV�KDELWDQWV�GH�O
$X[RLV�SRUWDLHQW�GHX[�QRPV�����&H�
GHX[LqPH�QRP�pWDLW�FHSHQGDQW�IUDJLOH��SRXYDQW�SDUIRLV�YDULHU�SOXVLHXUV�IRLV�DX�FRXUV�GH�OD�YLH�G
XQ�LQGLYLGX�HW�VXUWRXW�
LO�Q
pWDLW�SDV�V\VWpPDWLTXHPHQW�WUDQVPLV�DX[�HQIDQWV�� 
 
&
HVW�YHUV�OH�PLOLHX�GX���H�VLqFOH�TXH�VH�PHWWHQW�HQ�SODFH�OHV�XVDJHV�PRGHUQHV�� 
 ����7RXW�LQGLYLGX�SRUWH�PDLQWHQDQW�GHX[�QRPV�HW�F
HVW�OH�GHX[LqPH��OH�QRP�GH�IDPLOOH��TXL�GHYLHQW�OH�SOXV�LPSRU�
WDQW���&
HVW�DORUV�TX
DSSDUDLVVHQW�OHV�UHJLVWUHV�SDURLVVLDX[�VXU�OHVTXHOV�OHV�QRPV�GH�IDPLOOH�SDWRLV��TXDQG�LO�HVW�FRP�
SULV��FRXUHQW�WRXV�OHV�ULVTXHV�GH�VH�WURXYHU�LQVFULW�HQ��ERQ�IUDQoDLV����(Q�PrPH�WHPSV�TX
LO�UHQGDLW�FHV�UHJLVWUHV�REOL�
JDWRLUHV�HQ�������)UDQoRLV��HU�D�HQ�HIIHW�GpFUpWp�GH�UpGLJHU� WRXV� OHV�DFWHV�RIILFLHOV�HQ��ODQJDJH�PDWHUQHO� IUDQoRLV����
6
HVW�DMRXWpH�j�FHOD�OD�SUDWLTXH�G
LQGLTXHU�OD�ILOLDWLRQ�GHV�HQIDQWV�GDQV�OHV�DFWHV�GH�EDSWrPH��PHVXUH�RIILFLDOLVpH�SDU�
O
RUGRQQDQFH�GH�/RXLV�;,9�HQ������� 
 
DĂ�ƌĠƉŽŶƐĞ�ΗĐŽƵƌƌŝĞůůĞΗ�ă�ŵŽŶƐŝĞƵƌ�DŽŶƐĂŝŶŐĞŽŶ�ĂůůĂŝƚ�ĐŽŵŵĞ�ƐƵŝƚ�͗ 
 
0HUFL�GH�QRXV�DYRLU�IRXUQL� O
DGUHVVH�GH�YRWUH�VLWH�VXU� O
RULJLQH�GHV�QRPV�GH�IDPLOOH�GH�O
$X[RLV��XQH�YpULWDEOH�EULTXH�
G
LQIRUPDWLRQV�KLVWRULTXHV� 
 
1RXV�DYRQV�LFL��DYHF�OD�FROODERUDWLRQ�GHV�FRXVLQV�%ROOH\�GH�'LMRQ��PHQp�QRWUH�SHWLWH�HQTXrWH�VXU�FH�QRP�GH�IDPLOOH�
GH�OD�UpJLRQ�GH�6HPXU-HQ-$X[RLV���,O�QRXV�VHPEODLW�TX
DYDQW�O
DQQpH�������LO�DXUDLW�IDOOX�WHQWHU�GH�UHOLHU�QRWUH�EUDQFKH�
ERXUJXLJQRQQH�GH�%ROOH\�DX[�%ROOH\�GH�O
$OOHPDJQH�HW�GX�QRUG�GH�OD�6XLVVH���&
HVW�G
DLOOHXUV�OHV�UpJLRQV�G
RULJLQH�GH�
FHUWDLQHV�IDPLOOHV�%ROOH\�GHPHXUDQW�DXMRXUG
KXL�GDQV�O
RXHVW�GX�&DQDGD�HW�DX[�eWDWV�8QLV���(Q�SDVVDQW��YRXV�rWHV�GH�
)UDQFH�RX�G
$PpULTXH"��9RXV�YRXV�LQWpUHVVH]�DX�QRP�%ROOH\��\�rWHV-YRXV�DSSDUHQWp" 
 
 

zǀĂŶ��ĞĂƵůĠ͕�ƉŽƵƌ�ůΖ�ƐƐŽĐŝĂƟŽŶ�ĚĞƐ�ĚĞƐĐĞŶĚĂŶƚƐ�ĚĞ�>ĂǌĂƌĞ��ŽůůĞǇ�ŝŶĐ͘ 
 
¬�OLUH��VD�FRQYDLQFDQWH�UpSRQVH�GDQV�OHV�SDJHV�VXLYDQWHV� 
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ZĞĐŚĞƌĐŚĞƐ�-��ƌĐŚŝǀĞƐ͘͘͘ 
&RXUULHO�HQ�SURYHQDQFH�GH�0DXULFH�0RQVDLQJHRQ 
���MXLQ����� 
 
%RQMRXU�PRQVLHXU�%HDXOp� 
 
/H�OLHQ�GHV��%ROOH\��GH�6HPXU�YHUV������DYHF�G
DXWUHV��%ROOH\��GH�6XLVVH�RX�G
$OOHPDJQH�HVW�SRVVLEOH�FDU�LO�\�D�HX�
OHV�GpSDUWV�GH�OD�UpJLRQ�GX�IDLW�GHV�SHUVpFXWLRQV�UHOLJLHXVHV���&HSHQGDQW�MH�QH�FURLV�TX
LO�IDLOOH�FKHUFKHU�OD�]RQH�G
DS�
SDULWLRQ�DQFLHQQH�GHV��%ROOH\��GH�O
$X[RLV�DLOOHXUV�TXH�VXU�SODFH���(Q�HIIHW��GqV�OH���H�VLqFOH��GDQV�WRXW�O
RXHVW�GH�O
DF�
WXHO� GpSDUWHPHQW� GH�&{WH-G
2U�� GHV� �%ROOH\��%ROH\��%RXOH\�� VRQW� HQUHJLVWUpV� �O
RUWKRJUDSKH�GH� O
pSRTXH�Q
HVW� SDV�
IL[pH��RQ�YRLW�OD�PrPH�SHUVRQQH�UHFHQVpH�VRXV�XQH�IRUPH�RX�XQH�DXWUH����&
HVW�FH�TXL�PLOLWH�HQ�IDYHXU�G
XQH�H[SOLFD�
WLRQ�GX�QRP�GH�IDPLOOH�SDU�OH�PRW��ERXOH����FH�VHUDLW�DORUV�OH�VXUQRP�G
XQ�KRPPH�URQG���/D�ILQDOH��H\��HVW�FH�TXL�FRU�
UHVSRQG�HQ�%RXUJRJQH�DX��LHU��GX�IUDQoDLV��FRPPH��FRUGLHU��RX��IRXUQLHU����8Q��ERXOH\��DXUDLW�GDQV�FH�FDV�pWp�XQ�
�ERXOLHU����XQ�IDEULFDQW�GH�ERXOHV��PDLV�Oj�HQFRUH�GHV�SDVVDJHV�GH��HW��j��H\��VRQW�FRQVWDWDEOHV�GDQV�OHV�SLqFHV�DU�
FKLYpHV��GH��ERXOHW��j��ERXOH\��RX�O
LQYHUVH�� 
 
-H�YRXV�MRLQV�OD�UHSURGXFWLRQ�GH�GHX[�GRFXPHQWV�FRQFHUQDQW�GHV��EROH\��ORFDX[�GDQV�OHV�DQQpHV�������� 
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/H�SUHPLHU�FRQ� FHUQH� OH� KDPHDX� GH�
)RQWDLQH�� DX� MRXUG
KXL� FRPPXQH�
GH�0DJQLHQ��FDQWRQ�G
$PD\-OH-'XFB�$X[RLV��HQ��������(VWLHQQH�%ROH\�HVW�OH�GHX[LqPH�HQ�SDUWDQW�GX�KDXW��LGHQWLILp�
SDU�XQH�IOqFKH��SDJH�������/H�VHFRQG�FRQFHUQH�OH�YLOODJH�GH�6DLQW-+pOLHU��FDQWRQ�GH�9LWWHDX[B�$X[RLV��HQ��������/D�
IHPPH�GH�5RXEHUW�%ROH\�HVW�OD�GHUQLqUH��LGHQWLILp�SDU�XQH�IOqFKH�� 
 
2Q�QH�SHXW�SDV�SUpWHQGUH�pWDEOLU�XQH�ILOLDWLRQ�j�SDUWLU�GH�FHV�GRFXPHQWV�ILVFDX[���&
HVW�OD�PXOWLSOLFDWLRQ�GHV�DSSDUL�
WLRQV�GH�WHOOHV�PHQWLRQV�GDQV�OHV�GRFXPHQWV�DQFLHQV�GH�O
$X[RLV�TXL�HQWUDvQH�OD�FHUWLWXGH�GX�PDLQWLHQ�GX�QRP��EROH\�
B�ERXOH\��VXU�SODFH�HQ������HW��������(W�GRQF�VRQ�OLHQ�WUqV�SUREDEOH�DYHF�YRWUH�DwHXO�GH�6HPXU� 
 
-H�QH�P
LQWpUHVVH�SDV�SDUWLFXOLqUHPHQW�DX�QRP��EROH\����-H�UpVLGH�GDQV�O
$X[RLV�HW�MH�VXLV�VSpFLDOLVWH�GH�GLDOHFWRORJLH�
DQFLHQQH���&
HVW�j�SDUWLU�GX�WUDYDLO�HIIHFWXp�HQ�WKqVH�GH�OLQJXLVWLTXH�TXH�M
DL�UpDOLVp�XQ�VLWH�VXU�OHV�QRPV�GH�OD�UpJLRQ���
,O�\�D�GH�JUDQGHV�FKDQFHV�TXH�M
DLH�XQH�SDUHQWp�DYHF�YRWUH�DQFrWUH�FDU�WRXWHV�OHV�EUDQFKHV�GH�PD�IDPLOOH�VRQW�ERXU�
JXLJQRQQHV���-
DL�WRXMRXUV�JDJQp�PHV�SDULV�VXU�OH�FRXVLQDJH�HQWUH�JHQV�RULJLQDLUHV�GH�OD�PrPH�]RQH«�PDLV�SDUIRLV�
FH�FRXVLQDJH�UHPRQWH�j�VL[�VLqFOHV���9RXV�Q
DYH]�TXH�TXDWUH�VLqFOHV�GH�GLVWDQFH�DYHF�YRV��EROH\��GH�6HPXU� 
 
5HFHYH]�PHV�PHLOOHXUHV�VDOXWDWLRQV� 
 
0DXULFH�0RQVDLQJHRQ 

0HUFL�j�PRQVLHXU�0RQVDLQJHRQ�SRXU�FH�QRXYHO�pFODLUDJH�VXU�OH�ORLQWDLQ�SDVVp�GH�QRV�DQFrWUHV�ERXUJXLJQRQV� 
 
%LHQ�V�U�TXH�FHFL�Q
DMRXWH�HQ�ULHQ�j�QRWUH�KLVWRLUH� IDPLOLDOH�HQ�$PpULTXH��PDLV�TXDQG�PrPH�QRXV�HQ�VRUWRQV�SOXV�
LQVWUXLWV�HW�HQFRUH�SOXV�ILHUV�GH�QRV�RULJLQHV���3RXU�QRXV��FH�FRXS�GH�SRXFH�GH�PRQVLHXU�0RQVDLQJHRQ�YLHQW�FRPSOp�
WHU�OHV�EULOODQWV�WUDYDX[�JpQpDORJLTXHV�PHQpV�SDU�PDGDPH�9LYLDQH�%ROOH\-0HVVHOHW�GH�'LMRQ�HW�PRQVLHXU�&ROORQJH�
GH�0LOOHU\��LO�\�D�GpMj�XQH�GL]DLQH�G
DQQpHV� 
 
0HUFL�j�WRXV�FHV�FROODERUDWHXUV��FRXVLQV�GH�%RXUJRJQH« 
 
/D�GLUHFWLRQ� 
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&
HVW�GDQV�OD�VDOOH�&KDXPLqUH�GH�O
+{WHO�/H�3UpVLGHQW�
GH�6KHUEURRNH��TXH� O
DVVHPEOpH�JpQpUDOH�D� WHQX�VHV�
GpOLEpUDWLRQV� HQ� PDWLQpH� GX� GLPDQFKH� �� VHSWHPEUH�
������ � (OOH� UHJURXSDLW� SDV�PRLQV� G
XQH� FLQTXDQWDLQH�
GH�SDUWLFLSDQWV� 
 
/D� SUpVHQWDWLRQ� GHV� UDSSRUWV� DQQXHOV� ����� D� VXLYL�
LPPpGLDWHPHQW� OH�PRW� GH� ELHQYHQXH� GX� SUpVLGHQW� HW��
O
DSSUREDWLRQ�GH�O
RUGUH�GX�MRXU� 
 
/HV�DGPLQLVWUDWHXUV�SUpVHQWDLHQW�XQ�ELODQ�GH�WURLV�UpX�
QLRQV�GH�VRQ�FRQVHLO���OD�SUHPLqUH�WHQXH�j�0RQWUpDO�OH�
��DYULO������HW� OHV�GHX[�DXWUHV�VRXV� IRUPH�GH�FRQIp�
UHQFHV� WpOpSKRQLTXHV� OHV� �� DR�W� HW� ��� QRYHPEUH�
����� 
 
&RPPH�SDU� OHV� DQQpHV� SUpFpGHQWHV�� OH�PHPEHUVKLS�
GH�O
DVVRFLDWLRQ�VH�VHUD�PDLQWHQX��������PHPEUHV�Up�
JXOLHUV�����PHPEUHV�ELHQIDLWHXUV�HW���PHPEUHV�j�YLH� 
 
/HV� PHPEUHV� VH� VRQW� GLW� JUDQGHPHQW� VDWLVIDLWV� GHV�
QXPpURV����HW����GX�EXOOHWLQ�/H�%ROOH\��IDLVDQW�UHPDU�
TXHU� OH� VW\OH� ELHQ� LPDJp� GHV� UHSRUWDJHV� IDPLOLDX[� HW�
GHV�UXEULTXHV�GH�QRXYHOOHV� 
 
/HV� UpGDFWHXUV� HW� UpDOLVDWHXUV� GX� EXOOHWLQ� HW� GX� VLWH�
ZHE�RQW�SUpVHQWp�XQ�UDSSRUW�GpWDLOOp�GX�SURMHW�GH�UpYL�
VLRQ� HW� GH� FRQFHSWLRQ� GX� VLWH� �� LO� V
HQ� VXLW� GRQF� GH�
FHWWH�RSpUDWLRQ�GH�PLVH�j�MRXU�GX�VLWH�ZHE��XQH� LQIRU�
PDWLRQ� SOXV� FRPSOqWH� HW� XQH� QDYLJDWLRQ� SOXV� DLVpH���
&
HVW�OH�FRQVWDW�GHV�PHPEUHV�TXL�HQ�DXURQW�IDLW�OD�Yp�
ULILFDWLRQ�� � 2Q� HQ� SURILWH� SRXU� UHPHUFLHU� $QGUp� /��
%HDXOp�HW�VD�V°XU�&ODUD�GH�0DQFKHVWHU�SRXU�OHXU�SDU�
WLFLSDWLRQ�JUDWXLWH�j�OD�UpYLVLRQ�GH�OD�WUDGXFWLRQ�DQJODLVH�GH�FHV�SDJHV� 
 
3RXUVXLYDQW� OD�OHFWXUH�HW�O
DSSUREDWLRQ�GHV�UDSSRUWV��OHV�PHPEUHV�VH�VRQW�GLW�UpMRXLV�GH�YRLU�TXH�OH�UDSSRUW�ILQDQFLHU�
PRQWUH�GH�QRXYHDX�XQ��VXUSOXV��FRPPH�ELODQ�DQQXHO���(Q�HIIHW��OHV��GpERXUVpV��GH���������VRXVWUDLW�GHV��UHYHQXV��
GH� �������� VH� VROGH� � SDU� XQ� H[FpGHQW� GH� SOXV� GH� ���� ��� �8QH� IRLV� FHW� H[FpGHQW� DMRXWp� j� O
HQFDLVVH�� OH� VROGH� HQ�
EDQTXH�j�OD�ILQ�GH�GpFHPEUH������VH�FKLIIUH�j��������������/
DVVRFLDWLRQ�FRQWLQXH�GRQF�VD�VDQWp�ILQDQFLqUH�SULQFLSD�
OHPHQW�HQ�UDLVRQ�GX�WUDYDLO�SURIHVVLRQQHO�HW�JUDWXLW�GX�UpDOLVDWHXU�0DUFHO�%HDXOp��FH�TXH� OHV�SDUWLFLSDQWV�UHFRQQDLV�
VHQW�HQFRUH�SDU�OHXUV�DSSODXGLVVHPHQWV� 
 
$X�FKDSLWUH�GHV�SURMHWV�� OH� FRQVHLO� G
DGPLQLVWUDWLRQ� LQIRUPH� O
DVVHPEOpH�GH�VRQ� LQWHQWLRQ�GH�SURPRXYRLU� O
LGpH�G
XQ�
JUDQG�UDVVHPEOHPHQW�j�4XpEHF�HQ�������GDQV�OH�FDGUH�GX����H�DQQLYHUVDLUH�GH�IRQGDWLRQ�GH�OD�YLOOH���'pMj�RQ�SHQVH�
FKRLVLU�HW�UpVHUYHU�OHV�PrPHV�OLHX[�HW�OHV�PrPHV�GDWHV�TX
HQ�O
DQQpH�������VRLW�OH�0RQWPDUWUH�FDQDGLHQ�GH�6LOOHU\�HQ�
OD�SUHPLqUH�ILQ�GH�VHPDLQH�GX�PRLV�G
DR�W�� �/HV�PHPEUHV�VRQW�ELHQ�G
DYLV�TX
XQH�ERQQH�SODQLILFDWLRQ�j� ORQJ�WHUPH�
IRUPH�OD�SUHPLqUH�JDUDQWLH�GH�VXFFqV�GH�FH�SURMHW�PDMHXU���3RXU�FH�TXL�GH�OD�UHQFRQWUH�DQQXHOOH�GH�O
DQQpH�������RQ�
SURSRVH�OH�VLWH�GX�9LOODJH�G
$QWDQ�GH�'UXPPRQGYLOOH� 
 
<YRQ�%HDXOp��DJLVVDQW�FRPPH�SUpVLGHQW�G
pOHFWLRQ�� OHV�SURSRVLWLRQV�GHV�PHPEUHV�UHFRQGXLVHQW�j� OHXUV�SRVWHV�UHV�
SHFWLIV�OHV�GLUHFWHXUV�-DFTXHV��*LOOHV��<YDQ��0DUFHO��$XURUH�HW�-HDQ--DFTXHV�%HDXOp���,UpQpH�%HDXOp�HVW�SURSRVp�HQ�
UHPSODFHPHQW�GH�6WpSKDQH�%HDXOp�GH�0RQWUpDO��VHXO�GLUHFWHXU�GpPLVVLRQQDLUH���&H�QRXYHDX�FRQVHLO�G
DGPLQLVWUDWLRQ�
WLHQW�j�O
LQVWDQW�XQH�SUHPLqUH�UpXQLRQ�HW�IRUPH�OH�FRQVHLO�H[pFXWLI�SRXU�OH�WHUPH�GpEXWDQW�OH���VHSWHPEUH��������VRLW��
<YRQ�FRPPH�SUpVLGHQW��*LOOHV�FRPPH�SUHPLHU�YLFH-SUpVLGHQW��$XURUH�FRPPH�GHX[LqPH�YLFH-SUpVLGHQWH�HW�ILQDOHPHQW��
-DFTXHV�FRPPH�VHFUpWDLUH-WUpVRULHU� 
 
/D�SURSRVLWLRQ�GH�IHUPHWXUH�G�PHQW�HQUHJLVWUpH��O
DVVHPEOpH�PHW�XQ�WHUPH�j�VHV�GpOLEpUDWLRQV�HW�OHV�PHPEUHV�VRQW�
LQYLWpV�j�VH�UHJURXSHU�DXWRXU�G
XQ�EUXQFK���&H�UHSDV�VHUD�LPPpGLDWHPHQW�VXLYL�G
XQH�YLVLWH�JXLGpH�HQ�OD�YLOOH�K{WHVVH� 
 

:ĂĐƋƵĞƐ��ĞĂƵůĠ͕�ƐĞĐƌĠƚĂŝƌĞ 

sŽƚƌĞ�ĐŽŶƐĞŝů�Ě͛ĂĚŵŝŶŝƐƚƌĂƟŽŶ�ϮϬϬϰ-ϮϬϬϱ 
,UpQpH� %HDXOp�� DGPLQLVWUDWHXU�� -DFTXHV� %HDXOp�� VHFUp�
WDLUH-WUpVRULHU��<YDQ�%HDXOp��DGPLQLVWUDWHXU�HW� UpGDFWHXU�
GX� EXOOHWLQ�� $XURUH� %HDXOp�� �H� YLFH-SUpVLGHQWH�� 0DUFHO�
%HDXOp�� DGPLQLVWUDWHXU� HW� UpDOLVDWHXU� GX� EXOOHWLQ�� <YRQ�
%HDXOp�� SUpVLGHQW�� 6WpSKDQH� %HDXOp�� DGPLQLVWUDWHXU� ��
*LOOHV�%HDXOp���HU�YLFH-SUpVLGHQW��HW�*DpWDQQH�&{Wp��DG�
PLQLVWUDWULFH���$EVHQWV�GH�OD�SKRWR�-HDQ--DFTXHV�%HDXOp�
HW�3DXO�%HDXOp� 



EƵŵĠƌŽ�ϯϮ� ------------------------------------------------------------- ��>Ğ��ŽůůĞǇ�� -------------------------------------------------------------------------- ��ϭϯ�� 

>͛ŚŝƐƚŽŝƌĞ�ƌĂĐŽŶƚĠĞ�ƉĂƌ͘ ͘͘ 

/HV�SHUVRQQDJHV�GH�7UDFHV�HW�6RXYHQDQFHV� ��*pUDOGLQH�0ROOLQV��IHPPH�GH�FRORQ�IUDQoDLV��0DU\�2¶0DOOH\��OD�ERQQH�
GH�$OH[DQGHU�*DOW��*LOEHUW�+\DWW��KRPPH�G¶DIIDLUHV�HW�SUHPLHU�PDLUH�GH�6KHUEURRNH��$QGUHZ�3DWRQ��KRPPH�G¶DIIDLUHV�
HW�0UV�7RPSVRQ��PqUH�GH�OD�SUHPLqUH�pWXGLDQWH�GH�O¶8QLYHUVLWp�%LVKRS¶V�GH�/HQQR[YLOOH� 

& ¶HVW� j�ERUG�G¶XQH� �FDUULROH��GHV� WHPSV�PRGHUQHV��TXH�0DU\�
2
0DOOH\�� XQH� LPPLJUDQWH� LUODQGDLVH� DX[� VHUYLFHV� GH� /RUG�
$OH[DQGHU�*DOW��XQ�GHV�SqUHV�GH�OD�FRQVWLWXWLRQ�FDQDGLHQQH��

QRXV�IDLW�GpFRXYULU�O
KLVWRLUH�GH�OD�YLOOH�GH�6KHUEURRNH���3HQGDQW�SOXV�
GH�GHX[�KHXUHV��FHWWH�K{WHVVH�TXL�Q
D�SDV�OD�ODQJXH�GDQV�VD�SRFKH��
QRXV� LQVWUXLUD�GH�EHOOH� IDoRQ�HQ�QRXV� IDLVDQW�GpFRXYULU�XQH� UpJLRQ�
W\SLTXH�GHV��WRZQVKLSV�� 
 (OOH�QRXV�SDUOHUD�GX� GpYHORSSHPHQW� GH�6KHUEURRNH� G
DERUG�
VXU�OD�ULYH�2XHVW��SXLV�VXU�OD�ULYH�(VW�GH�OD�ULYLqUH�6W-)UDQoRLV� 

(OOH�QRXV�D�DXVVL�PRQWUp�GHV�pGLILFHV�TXL�RQW�WUDYHUVp�O
KLVWRLUH�GH�OD�
YLOOH��FRPPH�OH�JUDQG�VpPLQDLUH��O
pJOLVH�6W--HDQ-%DSWLVWH��OD�FDWKp�
GUDOH�� OH�VpPLQDLUH�GH�6KHUEURRNH�HW�G
DXWUHV�pGLILFHV�D\DQW�DEULWpV�
GHV�EDQTXHV��EXUHDX[�GH�SRVWH�RX�HQFRUH�O
K{WHO�GH�YLOOH��VDQV�RX�
EOLHU� O
8QLYHUVLWp�%LVKRS
V� TXL� HVW� O
XQH� GHV� SOXV� YLHLOOHV�XQLYHUVLWpV�
GX�SD\V��(OOH�QRXV�D�DXVVL�JXLGp�DX� WUDYHUV�GHV�TXDUWLHUV�RXYULHUV�
DEULWDQW�GHV�PRGHVWHV�PDLVRQV�SOXV�TXH�FHQWHQDLUHV� 

1RWUH� SURPHQDGH� QRXV� D� SHUPLV� GH� UHQFRQWUHU� GHV� SHUVRQQDJHV�
V\PSDWKLTXHV�FRPPH�0UV�7KRPSVRQ�TXL�GpVLUDLW� LQVFULUH�VD� ILOOH�j�
O
XQLYHUVLWp� j� XQH� pSRTXH� R�� VDYRLU� OLUH� pWDLW� VXSHUIOX� SRXU� XQH�
IHPPH��PRQVLHXU�$QGUHZ�3DWRQ�TXL�SRVVpGDLW�XQH�IDEULTXH�GH�WLV�
VX��PRQVLHXU�*LOEHUW�+\DWW��FDSLWDLQH�GH�O
DUPpH�OR\DOLVWH�TXL�V
LQVWDO�
OD� j� 6KHUEURRNH�� LO� IXW� OH� SUHPLHU�PDLUH� GH� OD� YLOOH�� SURSULpWDLUH� GH�
PRXOLQ�j� IDULQH�HW� LO� FRQVWUXLVLW� OHV�SUHPLHUV�EDUUDJHV�VXU� OD� ULYLqUH�
0DJRJ�� HQILQ�� *pUDOGLQH� 0ROOLQV� QRXV� H[SULPD� OHV� GROpDQFHV� GHV�
FRORQV�SRXU�TXL� OD�YLH�Q
pWDLW�SDV� WRXMRXUV� IDFLOH�� �0HUFL�j� WRXV�QRV�
K{WHV�SRXU�FHW�DJUpDEOH�PRPHQW�pGXFDWLI������������������������������� 

DĂƌĐĞů��ĞĂƵůĠ 
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�ŶŶĠĞ�ĂƉƌğƐ�ĂŶŶĠĞ͕�ǀŽƵƐ�ġƚĞƐ�ƚŽƵũŽƵƌƐ�ĂƵ�ƌĞŶĚĞǌ-ǀŽƵƐ͙�

 
 
'H�JDXFKH�D�GURLWH�� 
 
$QGUp� /�� %HDXOp� HW� &ODUD�
%HDXOp� GH� 0DQFKHVWHU�
�1+��� <YRQ� %HDXOp� HW� VRQ�
pSRXVH� 5HQpH� 1HYHX� GH�
6WH-)R\�� 0DUFHO� %HDXOp� HW�
VRQ� pSRXVH� /RXLVH� %RXWLQ�
GH� 6KHUEURRNH�� -XOLHQ�
%HDXOp�HW�VRQ�pSRXVH�*OR�
ULD�'RXFHW�GH�/DYDO� 

 
 
7KpUqVH� %HDXOp� GH�
0RQWUpDO��*X\�7XUPHO�
HW� VRQ� pSRXVH� 1LFROH�
5LHQGHDX� GH� /DYDO��
/RXLVH� %HDXOp� HW� VRQ�
pSRX[� 5RJHU� &RXWXUH�
GH� /DYDO�� -HDQ-3DXO�
%HDXOp�HW�VRQ�pSRXVH�
5ROODQGH� 7KLERGHDX�
GH�0DUEOHWRQ� 

>Ă�ƚĂďůĞ͕�ůĞ�ďĂŶƋƵĞƚ͕�ĐΖĞƐƚ�ůĂ�ĨƌĂƚĞƌŶŝƐĂƟŽŶ�ĞŶ�ŵġŵĞ�ƚĞŵƉƐ�ƋƵΖƵŶĞ�ďĞůůĞ�ŽĐĐĂƐŝŽŶ�ĚĞ�ƌĞͲ
ƚƌŽƵǀĂŝůůĞƐ�ĚĞƐ�ĨĂŵŝůůĞƐ͙�ă�ƉƌĞƵǀĞ͕�ĐĞƐ�ƚĂďůĠĞƐ�ă�ŐƌĂŶĚƐ�ƐŽƵƌŝƌĞƐ͘͘  ͘

 
 
 
/RXLVH� %HDXOp� HW� VRQ�
pSRX[� 5RVDLUH� /DEULH�
GH� 6KHUEURRNH�� *Dp�
WDQH� &{Wp� G
$QMRX�� *L�
QHWWH�/HEORQG�GH�6KHU�
EURRNH�� $XURUH� %HDXOp�
HW�VD�SHWLWH-ILOOH�0DXGH�
+DUWPDQ-0DOWDLV� GH�
0RQWUpDO� 
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*pUDUG�%HDXOp� GH�%URPSWRQYLOOH��
*LOOHV� %HDXOp� HW� VRQ� pSRXVH�
'LDQH� ,VDEHO� GH� /DF-0pJDQWLF��
6WpSKDQH� %HDXOp� HW� VRQ� pSRXVH�
-RVpH� 'XTXHWWH� HW� OHXUV� GHX[�
HQIDQWV�GH�/DF-0pJDQWLF� 

 
-HDQ� %HDXOp� HW� VD� FRP�
SDJQH� GH� 0RQWUpDO� RQW��
FRPPH� SDU� O
DQQpH� SDV�
VpH��JHQWLPHQW�DJUpPHQWp�
OH� UHSDV� HW� OD� VRLUpH� GH�
OHXU� PXVLTXH� HQOHYDQWH��
DYHF� HX[�� VHV� SDUHQWV��
,UpQpH� %HDXOp� HW� VRQ�
pSRXVH� 7KpUqVH� %RX�
FKDUG� GH� 0RQWUpDO��
-DFTXHV�%HDXOp�GH�5RX\Q
-1RUDQGD� 

hŶ�ŵĞƌĐŝ�ƐƉĠĐŝĂů 
EŽƵƐ� ĚĠƐŝƌŽŶƐ� ƌĞŵĞƌĐŝĞƌ� ŶŽƚƌĞ� ƉŚŽƚŽŐƌĂƉŚĞ� ŽĸĐŝĞů͕� ŵĂĚĂŵĞ�
>ŽƵŝƐĞ�DŽƌŶĞĂƵ�ƉŽƵƌ�ůĞƐ�ƉŚŽƚŽƐ�ƋƵΖĞůůĞ�Ă�ƉƌŝƐĞƐ�ƚŽƵƚ�ĂƵ�ůŽŶŐ�ĚĞ�ůĂ�
ũŽƵƌŶĠĞ�ĚĞ�ŶŽƚƌĞ�ƌĂƐƐĞŵďůĞŵĞŶƚ�ĂŶŶƵĞů�ůĞ�ϱ�ƐĞƉƚĞŵďƌĞ�ĚĞƌŶŝĞƌ͘ 

 
<YDQ� %HDXOp� HW� VRQ� pSRXVH�
3LHUUHWWH� /pYHVTXH� �j�
O
H[WUrPH� GURLWH�� GH� 9LOOH-
0DULH��O
$EEp�5LFKDUG�%HDXOp�
GH� 6W-'HQLV-GH-%URPSWRQ��
%UXQR�%HDXOp�HW�VRQ�pSRXVH�
-HDQQH-G
$UF� %URFKX� GH� /D�
YDO��5D\PRQGH�%HDXOp�HW�VRQ�
pSRX[� *DVSDUG� +DOOp� GH� 6W-
eOLH�G
2UIRUG� 
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�Ƶ�ŶŽƵǀĞĂƵ͘͘͘ 

/ 
H����VHSWHPEUH�������XQ�JURXSH�GH�SDUHQWV�
HW�DPLV�DVVLVWDLHQW�j�O
RXYHUWXUH�GH�OD�FOLQLTXH�
�&RQFHSW� &RUSV� HW� ÆPH�� GH� *LQHWWH� /DUR�
FKHOOH-%HDXOp�j�5RX\Q-1RUDQGD���(OOH�YD�°X�

YUHU�HQ�UHODWLRQ�G
DLGH�HW�0DVVDJH� 
 
%RQQH�&KDQFH�*LQHWWH� 

 
 
 

% 
UDYR� j� 5DFKHO�
%HDXFKDPS� HW�
<DQQLFN�%HDXOp�
KHXUHX[� SD�

UHQWV� GH�6RSKLH�� QpH� OH�
���VHSWHPEUH������ 
/H� JUDQG-SqUH� *pUDUG�
%HDXOp�GH�%URPSWRQYLOOH�
HVW�WUqV�ILHU�GH�QRXV�SUp�
VHQWHU� LFL� OD� SHWLWH� ID�
PLOOH� 
 
/LJQpH�� 5RGROSKH� �� (X�
JqQH�� $OSKRQVH�� )UDQ�
oRLV-'DFLV�� -HDQ-
%DSWLVWH�� -DFTXHV� HW�
/D]DUH� 

/ 
XFH�%HDXOp�HW�eULF�
3DUD]HOOL� GH� 0RQ�
WUpDO� VRQW� KHXUHX[�
GH� FRQWLQXHU� OD�

OLJQpH� %HDXOp� �� OD� MROLH�
0LODQH�HVW�QpH�OH����MXLOOHW�
GHUQLHU� 
 
/H�JUDQG-SqUH�/XF�%HDXOp�
GH� 5RX\Q-1RUDQGD� QRXV�
DYDLW� SUpVHQWp� /XFH� O
DQ�
GHUQLHU� DORUV� TX
HOOH� FRP�
SOpWDLW� VHV� pWXGHV� HQ�
WKpkWUH� 
 
�/LJQpH��/XF��$OIUHG��$Pp�
GpH�� $OIUHG�� +LODLUH�� -HDQ-%DSWLVWH�� -DFTXHV�� /D�
]DUH�� 

 
 
 

/ 
pR�%HDXOp�� OH�JUDQG�JDUoRQ�GH�&KULVWLDQ�%HDXOp�HW�$SULO�
6WUXWW�GH�/LERQLD�DX�0LFKLJDQ��HVW�KHXUHX[�HW�ILHU�GH�QRXV�
SUpVHQWHU�VRQ�SHWLW�IUqUH�*DEULHO�Qp�OH����PDL������ 
 

 
�/LJQpH�� 'HQLV�� $OIUHG�� $PpGpH�� $OIUHG�� +LODLUH�� -HDQ-%DSWLVWH��
-DFTXHV��/D]DUH�� 

�ĞƐ�ŶŽƵǀĞĂƵǆ͘͘͘ 
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/ůƐ�ŶŽƵƐ�ŽŶƚ�ƋƵŝƩĠƐ͙���ĐĞƐ�ĨĂŵŝůůĞƐ͕�ƚŽƵƚĞƐ�ŶŽƐ�ĐŽŶĚŽůĠĂŶĐĞƐ͘ 
¬� 6KHUEURRNH� OH� �� VHSWHPEUH� ������
HVW�GpFpGp�j� O
kJH�GH����DQV��/LRQHO�
7XUPHO��pSRX[�GH�-HDQQH�%HDXOp� 
 
,O� ODLVVH� GDQV� OH� GHXLO� VHV� HQIDQWV� ��
*X\� �1LFROH� 5LHQGHDX��� /LVH�
�5D\PRQG� %RXWLQ��� 6RODQJH� �0DUFHO�
)RQWDLQH��� 5D\PRQG� �5ROODQGH� *RV�
VHOLQ���0LFKHOLQH��-HDQ-3DXO�*UHQLHU���
VHV� SHWLWV-HQIDQWV� ��0DUWLQ� �&KDQWDO���
eULF� �$QQLH��� )UDQoRLV� �&KDQWDO���'D�
QLHO��-XOLH���*KLVODLQ��-RFHO\QH���0pOD�
QLH� �� 'DYH��� /XFLH� �/XFLHQ��� 0DULH-

-RVpH��%UXQR��3DWULFN��/XF\���0DWKLHX��-XOLH���VHV�DUULqUH-
SHWLWV-HQIDQWV� �� 1LFNRODV�� %HQMDPLQ�� 0DWWKHZ�� *DEULHO��
0DULH�� $OH[DQGUD�� VHV� IUqUHV� HW� V°XUV�� EHDX[-IUqUHV� HW�
EHOOHV-V°XUV�DLQVL�TXH�VHV�QHYHX[��QLqFHV��FRXVLQV��FRX�
VLQHV� 

 
/H�VDPHGL����RFWREUH�������j�O
+{�
SLWDO�6WH-$JDWKH-GHV-0RQWV��HQWRX�
Up� GH� VD� FRQMRLQWH�7KpUqVH�%RVVp�
HW� GH� VHV� VL[� HQIDQWV� �� 1RUPDQG�
�&DWKHULQH� *pUDUG��� 3LHUUH�� 1LFROH�
�&ODXGH�3DUHQW���<YRQ��/RXLVH�/D�
IUHQLqUH��� /XFLH� HW� -HDQ�� HVW� GpFp�
Gp� j� O
kJH� GH� ��� DQV� 7KpRGRUH�
%HDXOp� �ILOV� GH� IHX� -RVHSK�%HDXOp�
HW�GH�IHXH�0DULH�%RXOHW���� 
 

,O� ODLVVH�DXVVL�GDQV� OH�GHXLO� OHV�HQIDQWV�GH�VD�FRQMRLQWH� ��
0DULR��&OHUPRQW�� 'RQQD� HW� 6WHYH�� VHV� IUqUHV� HW� V°XUV� ��
0DULH--HDQQH��IHX�/LRQHO�7XUPHO���/XFLHQ��,UqQH�/HVVDUG���
)HUQDQG�� -HDQ-3DXO� �5ROODQGH� 7KLERGHDX��� *LOEHUWH� �IHX�
*pUDOG�%UHWRQ���$QWRLQHWWH� �IHX�2OLYD�'LRQ���7KpUqVH��-X�
OLHQ� �*ORULD�'RXFHW��HW�/RXLVH� �5RJHU�&RXWXUH��DLQVL�TXH�
GH� QRPEUHX[� SHWLWV-HQIDQWV�� DUULqUH-SHWLWV-HQIDQWV� HW�
DPLV� 
 
�/LJQpH�-RVHSK��+RQRUp��+RQRUp��$XJXVWLQ��-DFTXHV��/D�
]DUH�� 
 
 

(VW� GpFpGpH� OH� ��� MXLOOHW� ����� j�
O
kJH� GH� ��� DQV�� PDGHPRLVHOOH�
'LDQH� %HDXOp� GH� %HDXSRUW�� � (OOH�
pWDLW� OD� ILOOH� GH� IHX�$OIUHG�%HDXOp� HW�
-DFTXHOLQH�$OODLUH� GH�4XpEHF�� �(OOH�
ODLVVH� GDQV� OH� GHXLO� RXWUH� VD�PqUH��
VD� V°XU� +XJXHWWH� �-HDQ-3LHUUH� )D�
JX\���HW�VHV�IUqUHV�<YRQ��-RVpH�'R�
QDOGVRQ��HW�&ODXGH� �5LWD�%pODQJHU���
DLQVL� TXH� GH� QRPEUHX[� QHYHX[� HW�
QLqFHV� 
 
�/LJQpH�� $OIUHG�� 8OULF�� &ORYLV�� -R�

VHSK��-DFTXHV��-DFTXHV��/D]DUH� 
 
(VW� GpFpGpH� j� 9LOOH-0DULH� OH� �� MXLQ� ������ j� O
kJH� GH� ���
DQV��PDGDPH�0DULH-5HLQH�%HDXOp�� DXWUHIRLV�GH� /DYHUOR�

FKqUH�HW�pSRXVH�GH�IHX�2YLOD�6DERX�
ULQ��� 
 
(OOH�ODLVVH�GDQV�OH�GHXLO�VHV�HQIDQWV���
'LDQH�GH�9LOOH-0DULH� �'RPLQLTXH�/H�
IHEYUH���3DVFDO�GH�6XGEXU\��0RQLTXH�
/DQGU\���'HQLV�GH�9DO�G
2U� �7KpUqVH�
%HDXOp��� 0RQLTXH� GH� 9DO� G
2U� �IHX�
3DXO� 6W-0DUWLQ��� HW� VD� EUX� 3LHUUHWWH�
3URYHQFKHU�GH�/DYDO� �IHX�$QGUp�6D�

ERXULQ���VHV�WUHL]H�SHWLWV-HQIDQWV�HW�GL[-KXLW�DUULqUH-SHWLWV-
HQIDQWV�DLQVL�TXH�VRQ�IUqUH�5pJLV�HW�VHV�V°XUV�6RSKLH�HW�
0DGHOHLQH� 
 
�/LJQpH��(GPRQG��$OIUHG��+LODLUH��-HDQ-%DSWLVWH��-DFTXHV��
/D]DUH� 
 
 
(VW�GpFpGpH� OH���� MXLOOHW� ������j� O
kJH�GH����DQV��GDPH�
&pFLOH� %HDXOp� GH� &KDUOHVERXUJ�� pSRXVH� GH� IHX� $QWRQLR�

5RELFKDXG� 
 
(OOH� ODLVVH� GDQV� OH� GHXLO� VHV� GHX[�
ILOOHV���'HQLVH�HW�$OLQH� 
 
�/LJQpH� �� $UWKXU�� &ORYLV�� -RVHSK��
-DFTXHV��-DFTXHV��/D]DUH� 
 
 
 
(VW� GpFpGpH� j� 4XpEHF�� OH� �� MXLQ�
������j�O
kJH�GH����DQV��GDPH�/RXLVH�
%HDXOp�� ILOOH� GH� IHX� &OHUPRQW� %HDXOp�
HW�IHXH�)HUQDQGH�&ODYHW� 

 
(OOH� � ODLVVH� GDQV� OH� GHXLO�� 'DQQ\� HW�
$XGUH\� &ODYHW� HW� OHXU� SqUH� 6WHHYH�
&ODYHW�� VHV� V°XUV�� *LVqOH�� +pOqQH��
6\OYLH��0DULH��-XOLH��(VWKHU�HW�1DQF\��
VHV� IUqUHV�� 3LHUUH�� -HDQ� HW� &ODXGH��
SOXVLHXUV� QLqFHV� HW� QHYHX[� DLQVL� TXH�
VHV� ILOOHXOV� 'DYH� &ODYHW� HW� 5pPL� '��
%HDXOp� 
 
�/LJQpH� �� &OHUPRQW�� +HQUL-/RXLV�� -R�
VHSK��+LODLUH��-HDQ-%DSWLVWH��-DFTXHV�
HW�/D]DUH� 

 
 
(VW�GpFpGpH�j�4XpEHF��OH����MXLQ�������j�O
kJH�GH����DQV��
GDPH�0DUJXHULWH� %HDXOp�� ILOOH� GH� IHX� &KDUOHV� %HDXOp� HW�
GH�IHXH�9LWDOLQH�)HUODQG�� 
 
�/LJQpH���&KDUOHV��eWLHQQH��$XJXVWLQ��-DFTXHV�HW�/D]DUH� 
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>ĞƐ�ŵĞŵďƌĞƐ�ă�ǀŝĞ 
1 Yvan Beaulé............................... Ville-Marie 
10 Gérard Beaulé............................... Coaticook 
44 Richard Beaulé ...... St-Denis-de-Brompton 
47 Claude Beaulé ............................. Neufchatel 
50 Sylvain Beaulé ....................... Laverlochère 
137  Serge Beaulé ...................... Rouyn-Noranda 
213 Conrad Beaulé ........................ Temiscaming 
217 Réjean Audet-Lapointe ....... Lac-Mégantic 
 

>ĞƐ�ŵĞŵďƌĞƐ�ŚŽŶŽƌĂŝƌĞƐ 
4 Marguerite Beaulé .......... Rouyn-Noranda 
16 Rév. Lucien Poulin ............... Augusta, ME. 
102 Lucienne Léger-Boulay ......... Châteauguay 
143  Irénée Beaulé ................................. Montréal 
160 Viviane Bolley-Messelet ............. Dijon, Fr. 
 

>ĞƐ�ŵĞŵďƌĞƐ�ďŝĞŶĨĂŝƚĞƵƌƐ 
6 Jacques Beaulé ................. Rouyn-Noranda 
7 Claire Beaulé-Brouillard ........ Rouyn-Noranda 
19 Gilles Beaulé ........................... Lac-Mégantic 
23 Normand Murphy .................... Duparquet 
36 Fernand Beaulé.......................... Sherbrooke 
46  Thérese Beaulé ............................... Montréal 
48 Paul-Eugène Beaulé .................. Loretteville 
49 Bruno Beaulé .................... Sainte-Dorothée 
53 Paul Beaulé ........................................ Québec 
54 Julien Beaulé ........................................ Laval 
56 Adrien Beaulé ........................ Laverlochère 
57 Jean-Guy Langlois ........................... Val d’Or 
70  Clément Beaulé ............................ Marieville 
73 Jean-Guy Beaulé............................... Piopolis 
75 Alain  Beaulé .......................... Saint-Georges 
82 Monique Beaulé ............................ Montréal 
95 Stéphane Beaulé ............................ Montréal 
105 Lucienne Beaulé-Morin ........ Laverlochère 
115 Yvon Beaulé ................................ Sainte-Foy 
145  Michel Brouillard ............................... Rollet 
156 Pierrette Beaulé-Cantin ................... Sillery 
166 Antoinette Beaulé-Dion ........... Sherbrooke 
173   Lorraine Beaulé-Gauthier ..... Earlton, On. 
188 Aurore Beaulé ............................... Montréal 
195 Louise Beaulé-Couture ........................ Laval 

219 Marcel Beaulé ............................ Sherbrooke 
226   Fernand Beaulé ........................... Montréal 
227 Jean-Jacques Beaulé.............. Charlesbourg 
235  Gaétane Côté ........................... Ville d’Anjou 
236  Stéphane Beaulé ......................... Frontenac 
271 France Beaulé ..................................... St-Luc 
281   Paul-Edgar Beaulé ......... Los Angeles, Cal. 
283   Paul-Émile Beaulé ............................ Beloeil 
 

>ĞƐ�ŵĞŵďƌĞƐ�ƌĠŐƵůŝĞƌƐ 
2 Marc Beaulé .................................. Montréal 
3 Martin Beaulé ............................... Montréal 
8 Diane Beaulé .................................. Gatineau 
9 Florence Tardif ................................ Piopolis 
13 Madeleine Beaulé-Assh .................... Québec 
14 Gilles Beaulé ........................................... Hull 
16  Jean-Guy Beaulé..............................................  
  .............................. Saint-Lambert de Lauzon 
17   Thérèse Beaulé-Blanchet .......... Drummondville 
18   Lucien Beaulé ................................. Malartic 
20 Carmen Murphy-St-Pierre ...... McWatters 
21 Doris Murphy ............................. Val David 
24 Daniel Murphy ............................... Val d’Or 
25 Claude Murphy ................ Rouyn-Noranda 
27  Hélène Murphy ............... Rouyn-Noranda 
28  Chantal Beaulé .................................... Evain 
29  Précille Beaulé ........................Laverlochère 
30  Ghislain Beaulé .......................Laverlochère 
31  Noëlla Beaulé ................................. Gatineau 
32  Laurier Beaulé .................................... Evain 
33  Rosanne Beaulé ..... Notre-Dame–du-Nord 
34  Firmin Beaulé .........................Laverlochère 
35  Marguerite Lefebvre-Beaulé .. Rouyn-Noranda 
37 Laurette Caron-Beaulé ............ Ville-Marie 
39    Jean-Paul Beaulé ........................ Marbleton 
40   Marc Beaulé .................................. Montréal 
42 Suzanne Beaulé............. Vaudreuil-Dorion 
45 Agathe Héroux ......................... Ville-Marie 
55 René-Yves Beaulé ......................... Montréal 
58 Danielle Beaulé-Charron .............. Val d’Or 
60 Denis Beaulé ......................................... Evain 
61 Madeleine Beaulé ........................... Val d’Or 
63   Réal Beaulé ..............................Laverlochère 
64   Murielle Beaulé ............................ Belleterre 
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68 Marc Beaulé........................................ Piopolis 
71  Gérard Beaulé ................................Marieville 
78   Jean-Paul Beaulé ...................................Anjou 
79  Mgr André Beaulé .......................... Iberville 
81  S°ur Françoise Beaulé ....................... Québec 
94  Mariette Beaulé-Breton ..................... Beloeil 
96   Céline Martel ............................... Loretteville 
100  Léona Beaulé ............................................ Sorel 
101  Éveline Beaulé ............................. Ville-Marie 
106   Thérèse Beaulé .................................. Val d’Or 
117 Martine Beaulé .................................. Pontiac 
120  Bibiane Beaulé ................................. Gatineau 
121  Paul Beaulé .................................. Ville-Marie 
122  Estelle Beaulé ..................... Saint-Ferdinand 
124  Gilberte Beaulé-Vachon ......... Lac-Mégantic 
125  Raymonde Beaulé-Hallé ................................  

    ......................................... Saint-Élie-D'Orford 
126  Luc Beaulé ................................. Charlesbourg 
129  Maryse Beaulé ........................ Saint-Léonard 
130  Germaine Beaulé ............................. Gatineau 
139  Lise Brouillard-Brazeau ......... Saint-Jérôme 
140  Gilles Brouillard ............................... La Sarre 
141  Paulette Riendeau-Beaulé ........ Rouyn-Noranda 
142  Rosaire Beaulé ................................. Montréal 
146  Renée Beaulé ............................. Saint-Hubert 
147   Gaston Audet-Lapointe ................. Marston 
148  André L. Beaulé ............... Manchester, NH. 
149  Manon Beaulé ................................. Gatineau 
150  Lucette Langlois ....................... Sudbury, On. 
151  Francine St-Pierre ....................... Sherbrooke 
157  Denise Beaulé-Laroche ........... Charlesbourg 
158  Pascal Beaulé ......................Rouyn-Noranda 
161  Bérangère St-Amand-Boisselle ......................  

    .................................... New-Port Richey, FL. 
164  Joanne Beaulé ................................. Longueuil 
165 Jeannine Beaulé-Labrie .............. Sherbrooke 
170  Gisèle Beaulé-Pouliot .............. Lac-Mégantic 
172 Suzanne Gauthier ...................... Orléans, On. 
179  Jean-Marc Beaulé .......................... Longueuil 
182  Raoul Beaulé ............................. Laverlochère 
185  Claudette Boulanger-Dufour........... Saint-Robert 
189  Yvan D. Beaulé ................................ Val d’Or 
192  Jeanne Beaulé-Turmel ................ Sherbrooke 
194  Suzanne Beaulé-Turcotte .................... Laval 
201  Marc St-Pierre ....................Rouyn-Noranda 
204  Gilberte Beaulé-Breton .......... Port-Colborne, On. 
205  Eugène Beaulé ................................ Varennes 
206 Françoise Beaulé-Roy .................... Beauport 
207 Léo Beaulé ......................... Manchester, NH. 
208 Réal Beaulé .......... Saint-Jean-sur-Richelieu 
211 Gérard Beaulé ........................ Bromptonville 

214  Linda Beaulé ......................................... Beloeil 
215  Lucien Beaulé ................................ Marbleton 
220 Jean-François Beaulé........ Farmington, CT. 
221  Jeanne Beaulé-Duquette ................................  

     ................................. Sainte-Cécile-de-Witton 
222  Gisèle Duquette .................................. Piopolis 
223  Sylvie Beaulé ............................. Saint-Alfred 
225  Gérard Beaulé ........................ Lewiston, ME. 
232  Colette Beaulé .............................. Repentigny 
233  Sylvie Beaulé ............................ Laverlochère 
234  Roger Beaulé ........................... Ville Lemoine 
238  Lise Beaulé-Lanouette ............... Grand-Mère 
239  Dolorès Beaulé-Blanchard ............... Granby 
241 Michèle Beaulé ................... Rouyn-Noranda 
242 Gaston Beaulé ..................... Rouyn-Noranda 
244 Suzanne Brouillard ............................. Québec 
246 Jeannet Beauley-Parish ....... Springhill, FL. 
247  Nicole Patry-Schlote ........ Georgetown, ON. 
248 Diane Beaulé ................................... Montréal 
249 Ghislaine Beaulé-Polsky ......... Toronto, ON. 
251  Yves Beaulé ........................................... Québec 
252  Michel Beaulé ....................................... Québec 
257 Frank Beaulé ............................................ Hull 
259 Pierrette Beaulé ....................... Charlesbourg 
260 Kathy Beaulé ............................... Neufchatel 
263  Ginette Leblond ............................... Montréal 
264 Chantal Beaulé ............................... Lachenaie 
265  Yolaine Deslauriers ................. Saint-Lazare 
267  Marie-Claire Beaulé-Dion ................. Québec 
269 Michel Salvail ....................................... Evain 
270  Alexandra Hartman ..... St-Charles Boromé 
272  Susie Beaulé ....................................... Adstock 
274 Lise Beaulé-Bédard ................. Saint-Thuribe 
277 Patricia Coté.................... Vaudreuil-Dorion 
280 Maude Hartman ............ St-Charles Boromé 
282 Francis Beaulé ................................ Gatineau 
284 Linda Beaulé-Adkins .............. Sabattus ME. 
285 Clara Beaulé ...................... Manchester, ME. 
286 Monique A. Leroux ........................... Weedon 
287 Pierre Beaulé .......................................... Laval 
288 Mychelle Beaulé ................................... Québec 
289 Christine Labonté ............. Deux-Montagnes 
290 Gisèle Beaulé-Labonté ...................... Val d’Or 
291  Chantal Laroche ....................... Sudbury On. 
292  Cynthia Beaulé .............................. Sainte-Foy 
293  Alexis Beaulé ........ Saint-Jean-sur-Richelieu 
294  Guy Turmel ............................................ Laval 
295  James J. Bola .................. Williamsville, NY. 

DĞƌĐŝ�ă�ǀŽƵƐ�ƚŽƵƐ͊ 
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3RVWH�&DQDGD 
1XPpUR�GH�OD�FRQYHQWLRQ����������GH�OD�3RVWH-SXEOLFDWLRQ 
3XEOLp�SDU�O¶$VVRFLDWLRQ�GHV�GHVFHQGDQWV�GH�/D]DUH�%ROOH\�LQF� 
eGLWp�SDU�OD�)pGpUDWLRQ�GHV�IDPLOOHV-VRXFKHV�TXpEpFRLVHV�LQF 
&�3��������6XFF��6LOOHU\��6WH-)R\��4XpEHF��*�7��:� 
,035,0e—35,17('�3$3(5 

%LEOLRWKqTXH�QDWLRQDO�GX�&DQDGD��QXPpUR�LQWHUQDWLRQDO���,661�����-���� 

ZĞĐŽŶŶĂŝƐƐĂŶĐĞƐ͙ 
 
$GULHQ�%HDXOp�GH�%HGIRUG��1HZ�+DPSVKLUH��D�pWp�GpFR�
Up�GH�OD�$,5�0('$/�SRXU�VD�SDUWLFLSDWLRQ�j�OD�JXHUUH�GX�
9LHWQDP��ORUV�G
XQH�FpUpPRQLH�GH�OD�9):�GH�%HGIRUG� 
 
/H� UHVSRQVDEOH� -HE� %UDGOH\� GX� 5pJLPHQW� GX� 1HZ�
+DPSVKLUH�OXL�D�UHPLV�VHV�GpFRUDWLRQV� 
 
$GULHQ� %HDXOp� D� DXVVL� UHoX� OD� 0pGDLOOH� GH� OD� 'pIHQVH�
1DWLRQDOH�� OD� 0pGDLOOH� GH� VHUYLFH� DX� 9LHWQDP�� /D� 0p�
GDLOOH�GHV�)RUFHV�$UPpHV�GH�OD�5pVHUYH��OH�5XEDQ�GH�OD�
&DPSDJQH�HQ�5pSXEOLTXH�GX�9LHWQDP�DYHF� OD�0HQWLRQ�
����� 
 
,O� UHFHYDLW� HQ� PrPH� WHPSV� OHV� GpFRUDWLRQV� GH� WLUHXU�
G
pOLWH�j�OD�FDUDELQH�HW�DX�SLVWROHW� 
 
�OLJQpH�� /pR�� (GPRQG� �(GG\��� /RXLV�� +LODLUH�� -HDQ-
%DSWLVWH��-DFTXHV��/D]DUH�� 

EŽƵǀĞĂƵ�ĚŝƉůƀŵĠ͊ 
 
 
/H���QRYHPEUH�������DX�&ROOqJH�+HU]LQJ�GH�0RQWUpDO��-HDQ-
-DFTXHV�%HDXOp�GH�5RX\Q-1RUDQGD�UHFHYDLW�VRQ�GLSO{PH�
G
pWXGHV�HQ�V\VWqPH�GH�PLFUR-RUGLQDWHXUV�HW�UpVHDX[� 
 
,O�pWDLW�HQ�PrPH�WHPSV�KRQRUp�FRPPH�pWXGLDQW�GH�O
DQQpH�
�����SRXU�VHV�SHUIRUPDQFHV� 


